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AOroBoOP ANOBEPUTEJIbHOIO YNPABJIEHUA
LEHHbIMXA BYMATIrAMU U CPEACTBAMU MHBECTUPOBAHWUA B LEHHBIE BYMAI'U Ne __ -ny

r. MockBa « » 20 T

AO «baHk ®uHCcepBUC» (NNLIEH3NA HA OCYLLECTBINEHNE AEATENBHOCTM MO YyNPaBeHUIO LLEeHHbIMK
6ymaramm Ne 077-08561-001000 ot 02 aBrycta 2005 r.), MeHyemoe B fanbHenwem «[loBeputenbHbIN
ynpaBnsaowWmny, B nuue

, OENCTBYIOLLLEro Ha OCHOBaHUU
, C OOHON CTOPOHbI, U ,
UMeHyeMbIn B JanbHenweM «YuypeauTernb ynpaBrneHUa», C Ipyron CTOPOHLI, a BMECTe MMeHyeMble B
aanbHenwem «CTOPOHbI», 3aKMOYUIM HacTosAWwmMiA [1oroBop O HUXKECTEAYIOLEM:

1. NIPEOMET OOIOBOPA
1.1. Yupegutenb ynpasneHus nepegaét [JoBepuTenbHOMY ynpaBnsiowemy B nopsiake, ykazaHHOM
B HacTosiem [loroBope, Ha onpefenéHHblil Cpok 0ObeKTbl LOBEepUTENbHOIO ynpaBneHust (aanee no
TekcTy — «MmyLlectBo») B 4OBEpUTENBHOE ynpasreHue, a [loBepuTenbHbI ynpaBnstowmin 06s3yeTcs
OCYLLEeCTBMATb 3a BO3HarpaxaeHue [oBepuTeribHoe YynpaeneHue VMylwlectBoM B UHTepecax
YupeauTens ynpasneHusi.
1.2. YypeauTenb ynpaBneHusi OQHOBPEMEHHO SIBNSIETCS BbirogonpuobpeTaTenemM no HacTosiLemy

[Horosopy.

2. UIMYLLIECTBO

2.1. MmywectBom, nepedaBaeMbiM B AOBepUTENbHOE ynpaBneHve no Hactosiemy [orosopy,
MOryT ObITb LieHHble Bymaru, B TOM 4Yucne nornyyeHHble [loBepuTenbHbIM YyNpaBnsaowmnMm B npoecce
AeATenbHOCTU NO YNpaBreHnto LeHHbIMW Bymaramu, n/vnum AeHexHble CpeacTsa, BKYas HOCTPaHHYO
BanTy, npedHa3HayYeHHble AONA WHBECTUPOBAHUA B UeHHble Oymarn u apyrme UHaHCOBble
WHCTPYMEHTbI, B TOM Yncne nonyyeHHble [JoBeputenbHbIM YNpaBnsowmum B npoLecce AeaTenbHOCTU No
ynpasrieHuio LieHHbIM1 Bymaramum.

NmywectBo, nony4vyeHHoe [JoBepuTenbHbIM YNpaBnsowmMM B npouecce AeATEeNbHOCTU Mo
ynpaBreHnto LieHHbIMW Bymaramum (B TOM YUCNE MHCTPYMEHTbI CPOYHOIO pblHKa U Apyrme UHaHCOBbIE
WMHCTPYMEHTHI), BKIoYaeTca B cocTas MMyllecTBa, HaxogsLwwerocs B OBEPUTENbHOM yrpasneHuu, 6e3
AOMONHUTENBLHOIO corracoBaHnsa Mexay [loBeputernbHbIM YNpasnsaowmum 1 Yypegutenem ynpasneHus.

B uenax Hactoswero [JoroBopa nod ueHHbIMW Bymaramu noHMmaeTcs nobble ueHHble Gymaru,
3MUTMPOBAHHbIE Kak Ha Tepputopum Poccuickon degepauun, Tak U 3a €€ npegenamm, €cnu 3To He
NPOTUBOPEUNT AENCTBYIOLLEMY 3aKOHOAATENLCTBY U HacTosLeMy [loroBopy.

MNMepenada umyLlecTBa B AOBepUTErNbHOE yrpaBneHne He BrevyéTt nepexopa K [JoBeputenbHOMY
ynpasnsioLemMy npasa CO6CTBEHHOCTN HA NMYLLIECTBO.

lMepeyeHb nepenaBaemMoro B JoBepuTenbHoe ynpaeneHue KWimywiectBa onpegenéH B AkTe
npuéma-nepenaym Mimywectsa (MpunoxeHun Ne 2 k Hactoswemy [Jorosopy).

2.2. B WHuBectuumoHHon peknapaumm (MpunoxeHne Ne 3 k Hactoswemy [orosopy) CTOPOHbI
AOMONHUTENBHO COrMacoBbLIBAIOT CrieayoLLme YCrnoBus OTHOCUTENbHO MmyluecTea:

—nepeyeHb (coctaB) MWmywiectBa, koTopoe MoxeT ©OblTb nepegaHo [loBeputenbHoOMy
ynpasnsoLemMy B JOBEPUTENBHOE yrpaBrneHne Yupeautenem ynpasrneHuns;

— nepeYeHb (coctas) MywectBa — BUAbl LEHHbIX Bymar;

— nepeyeHb 3MUTEHTOB UNWU TPynn SMUTEHTOB, YbW LEHHble Bymarn wunu gpyrue uHaHCOBblE
WMHCTPYMEHTbI MOryT ABNATbCA o6bekTaMu ynpaBreHus, No oTpacneBoMy WM MHOMY Npu3Haky. Ecnu
Yupeoutenem ynpaBrneHUsi He HamnoXeHO KOHKPeTHbIX orpaHudeHuin, CTOPOHbI COrmacHbl C TeM, YTO
OrpaHUYeHu HeT;

— LUeHHble 6ymaru, fonylleHHble/He [OoMnyLleHHble K Topram, BKIOYEHHble/He BKMOYEHHbIE B
KOTUpOBarbHbIE CNWUCKW, KOTOpble BrpaBe npuobpetatb [loBepuTenbHbIN YNpaBnslOWNA  Npu



OCYLLEeCTBIEHUN OeATeNbHOCTU No yrnpasneHuno MimywecTBoM, a Takke orpaHu4eHns Ha npunobpeTteHue
oTAenbHbIX BUAoB MmMyllecTsa;

— nepeyveHb pUaNYEeCcKnX nuuy (rpynn puavydeckux nNuy no onpeaenéHHoMmy npusHaky), bk
LUeHHble Bymary B [OKyMeHTapHOW oopme, He SABMSIWMecs 3MUCCUOHHBLIMKW, BrpaBe npuobpetaTtb
[oBeputenbHbIN yNpaBnsAwLWmMin Npyu OCyLLEeCTBNEHNN AeATeNbHOCTU Mo ynpasneHuo Vmylectsom, a
Takke BUObl COOTBETCTBYIOLUMX LIEHHbIX Oymar B IOKYMEHTapHOW hopme, B Criydae, eCnm BO3MOXHOCTb
npuobpeTeHnss UeHHbIX Oymar B [AOKYMEHTapHOW opme, He SABNSAWMXCA 3MUCCUOHHBbIMMU,
npegycmMmoTpeHa MIHBECTULMOHHON geknapaunen;

— cTpykTypy WmywiectBa, koTopyto ob6dA3aH nogaepxuBatb [oBepuTenbHbIM yNpaBnsawLwWwmn B
TeyeHne BCEero cpoka OencTBust HacTodawero [loroBopa, B TOM YMCMEe COOTHOLLUEHNE MeXAY LEeHHbIMU
Oymaramu pasnuyHbiX BUOOB, COOTHOLLEHUE MeXay LieHHbIMM Bymaramn pasnuyHbiX 3MUTEHTOB (rpynn
3MWUTEHTOB NO OTpPacfieBOMy MWAW WHOMY MPU3HAKYy), COOTHOLUEHME MeXAY LUEeHHbIMM Oymaramm wu
AEHEeXHbIMM cpeacTBamMun YupeauTens ynpasneHns, HaxoasaWwnuMmncs B 40BEPUTENBHOM YrpaBneHUN.

2.3. B WHBecTuumnoHHon pgeknapaumm CTOPOHbI OOMNOMHUTENBbHO COrNacoBbIBAKOT crnegyloLmne
YCINoBUS:

— BUAbl COENoK, KoTopble [oBepuTEnbHbIM YNPaBNSaOWWA BNipaBe 3aknioyaTb C NpUMHagexalmnm
YupeauTtenio ynpasneHuss MmMyLwecTBOM, HaxoddAWwMMCHA B YNpaBreHuu, a TakKe OrpaHuyvyeHus Ha
coBepLUeHNe OTAENbHbIX BUAOB CAEMNOK;

— BO3MOXHOCTb 3aknoyeHns [JoBepuTenbHbIM yNpasnsiowWwmMM cOenok Ha Toprax opraHusartopa
TOProBNN Ha PbIHKE LIEHHbIX Bymar (ganee no TekcTy — «bupeBble caenkny ), He Ha Toprax opraHv3arTopa
TOProBnY Ha pbIHKE LeHHbIX Bymar (ganee no Tekcty — «BHebupkeBble caenkuny), GupxesBbIX CPOUHbLIX
A0roBopoB (KOHTPAKTOB) 1 BHEOMPXKEBBIX CPOYHBIX AOrOBOPOB (KOHTPAKTOB).

2.4.B cnyyae HapyweHus [oBepuTenbHbIM YNpaBnsoWmMM noboro M3 CcornacoBaHHbIX C
Yupeautenem ynpaereHUs YCMOBWUA, YKasaHHbIX B M. 2.2 HacTtosuwero [oroBopa OTHOCUTESNbHO
MmywectBa, ykasaHHoro B M. 2.1 HacTodwlero [JoroBopa, eCcnvM COOTBETCTBYHOLLEE HapylleHWe He
SBNAeTCs pe3ynbTatoM Aencteumn [JoBeputenbHoro ynpasnstowero, [oBeputenbHbIM ynpasstoLwmim
06s3aH ycTpaHuTb Takoe HapyweHue B TedeHue 30 (TpuguaTb) KaneHaapHblX AHEW C MOMeHTa
HapyLleHus.

2.5.B cnyyae HapyweHuss [oBepuTenbHbIM yNpaBnawoWmMM noboro M3 cornacoBaHHbIX C
Yupeautenem ynpasfieHUs YCNOBUKW, YKasaHHblX B M. 2.2 HacTtoswero [oroBopa, OTHOCUTESNbHO
MmywiecTtBa, ykasaHHoro B n. 2.1 Hactosiwero [loroBopa (3a WCKIOYEHWEM YCIOBUS O CTPYKType
MmyliecTBa), ecriv COOTBETCTBYIOLLEE HapyLleHne ABNSAEeTCs pe3ynbTatoM Aenctsui [JoBepuTensHoro
ynpaenswowero — [loBeputenbHbIN yNpaenaowmnn ob6s3aH yCTpaHUTb Takoe HapylleHue B TeyeHue 5
(nsTK) pabounx gHEN ¢ MOMEHTa HapyLLEHMSI.

2.6. MNepepava Wmywectea Yupeautenem ynpaeneHna [JoBepuTenbHOMY Yynpasnsiowemy
odopmnseTca AktoM npuéma-nepepaun Mmywectea (MpunoxeHne Ne 2 k HacToswemy [orosopy),
KoTopbI nognucekiBaeTca CTopoHamu B AeHb nepegayn Mmyuectea.

2.7. YupeguTenb ynpasneHus noaTBepXaaeT, YTo O03HakoMneH ¢ MeToaukon OLeHKM CTOUMOCTHU
06bekToB goBepuTenbHoro ynpaeneHus B AO «baHk ®uHcepBuc».

2.8. Yuypegutenb ynpasneHus NOATBepXOaeT, YTo nepefaBaeMoe B AOBEpUTENbHOE yrnpaBrieHne
MmyLiecTBo cBO6OAHO OT NobbiXx 06peMeHEHUI CO CTOPOHbI TPETbUX N,

2.9. NmywecTtBo, npmobpeTtaemoe/nonyvyaemoe [loBeputenbHbIM yNpasnsaowmumM B COGCTBEHHOCTb
YuypeauTtens ynpasrneHusi B Mpouecce MWCMONHeHns HacTtoswero [loroBopa, CTaHOBATCA OOBEKTOM
AOBEPUTENBHOIO yNpaBfeHns C MOMeHTa ero nonyveHus [loBepuTenbHbIM - yNpasnsoWwmMm  OT
COBCTBEHHMKOB UMW MHbIX NPaBOMEPHbIX Bnagenbues. [py aToM He TpebyeTcs 3akriyYeHus Mexay
[oBeputenbHbIM  yNpaBnswoWmMM U1 Ydypeautenem ynpaBfeHusi  Kakux-Mbo  AOMNOMHUTENbHbIX
cornawleHui o nepegaye 3Toro MMyLLLECTBa B JOBEPUTENBHOE ynpaBneHue.

2.10. [loBepuTEnbHLIN YrpaBnsAloLWMA OCYLLECTBMASET Y4ET N XpaHeHne VmyllectBa Yupegutens
ynpaBreHnss OTAenbHO OT COBCTBEHHOro uMmyllecTBa, 060cobNsAs ero Ha cneumanbHbIX CYeTax,
OTKpbIBaEMbIX Ha UMS [JOBEPUTESNbHOIO yNpaBnsloLEro, B TOM YUCAE B KPEOUTHbIX OpraHu3auusx, B
cUcTeMe BedeHus peecTpa BnagenbueB LeHHbix Bymar, y genosutapueB. [Mpu aTom ponyckaeTtcs
o6beanHeHe Ha 04HOM BaHKOBCKOM CYETE, CHETE B CUCTEME BEAEHNSA peecTpa Unm CYETe Aeno LieHHbIX
Oymar u geHeXxHbIX CpeacTB, NpUHagnexallem pasHbiM ydpeauTenam ynpasneHns, B TOM YUCHE LIEeHHbIX
Oymar n geHexHblX CpencTB, MOofyyYeHHbIX [oBepuTenbHbIM YyNpaBndloWmMmM B npouecce ynpasreHus
LUeHHbIMM Bymaramu.

2.11. NoBepuTenbHbIN  ynpaBnawownn BeaéT ydét WmywectBa YupeguTens yrnpasreHus B
COOTBETCTBMM C TpeboBaHMsIMN OENCTBYIOLLEro 3akoHogaTenbcTBa Poccunckon degepauuu.

2.12. lNonoxeHnss HacTogdwero [loroBopa pacnpocTpaHATCA Ha WMYLECTBO U  [OeHeXHble
cpencTBa, nony4vyeHHble [loBeputenbHbIM yNpaBnsoWwnM, B pesynbTaTe ynpaBreHnsa nepegaHHbiM emy



MmyLecTBOM B COOTBETCTBUM C HAcTOALWMM [JoroBopom.

2.13. [laton nepefaym Mmyuiectsa B JOBEpUTESIbHOE YNpaBrieHNe cYMTaeTCs:

— B Crnyyae nepefayun geHexHblX cpeacTB [oBepuTenbHOMY ynpasnsowemMy — nata 3a4ncrieHums
OEHEeXHbIX CpeacTB Yupeantens ynpassieHus Ha c4éT (cueTta) [JoBepuTENbHOrO ynpaBnsoLLEero;

—B Ccnyyae nepejadm LUeHHbIX Oymar — pgata nognucaHust AkTa npuéma-nepedadm c
npegoctaBneHnemM YypeguTenem ynpasBneHuUsi COOTBETCTBYIOLUMX [OOKYMEHTOB, MNOATBEPXOAIOLLMNX
OCyLLEeCTBIIEHNE NepeperncTpaumnmn LeHHbIx Gymar Ha cHéT [loBepuTenbHOro ynpasnsaowero, Ha KOTOPoOMm
YyUMThbIBaOTCA NMpaBa Ha LeHHble Bymarn B cucTemMe BeAeHUsI peecTpa BnagenbLeB LieHHbIX Bymar nnu B
AenosvTapun, a B OTHOLUEHWMM Nepedayn AOKYMEHTapHbIX LieHHbIX Oymar — gaTta nognucaHus Akta
npuéma-nepeaayu ¢ npegocrasneHnemM [JoBeputenbHOMY ynpasnstoLemy ceptudukara LeHHon Gymaru
N COBEpPLUEHUSI MHbIX AENCTBMI, HEOOXOOUMbIX NS nepexoaa npas No TakMM LieHHbIM Bymaram;

— B Cnyyae nepefadn geHexHblX CpeacTB M LeHHbIX Bymar — gata, Ha KOTOpYH BbiNOSTHEHLI 06a
yCnoBusi B ABYX nNpeablayLmx absauax.

3. MPABA, OBA3AHHOCTU N OTBETCTBEHHOCTb CTOPOH

3.1. YupeguTtenb ynpaBneHusa o6sa3aH:

—nepegaTte [oseputenbHoMy ynpasnswowemy KmyuwiectBo B Cpok, onpefenéHHbld n. 6.2
HacToswero [orosopa. [lpy nepedncrieHMn [OEeHEeXHbIX CpeacTB Ha CYET  [oBepuTenbHOro
ynpaBndoLwero npegocranate [JoBepuTensHOMY YNpaBsoWeMy KOMUMM MAaTéXHbIX OOKYMEHTOB B
odunc [loBepuTenbHOro ynpaensoLwero, agpec KOToporo ykasaH B pasgene 10 HacToswero [loroeopa;

— BbliNniaynBatb [oBepuTenbHOMY YMpaBnsloWweMy BO3HarpaxgeHue B nopsagke u pasmepe,
yCTaHOBMIEHHOM B .M. 6.4 1 6.5 HacToswero [JoroBopa;

— Mpu nNoanucaHum HacToswero [loroBopa NponTu npouenypy MAEHTUMUKauum B COOTBETCTBUUN C
OEeNCcTByOLWMM 3akoHodaTenbcTBoM Poccuiickon degepauuu;

- npeacTtasutb [JoBepuTenbHOMY ynpasnswoweMy [OOKYMeHTbl (MHdopMauuo, cBeaeHuns),
Heobxooumble AnNd 3akniveHus Hactoswero J[loroBopa, COrmacHO MNepeyHio, YCTaHOBIIEHHOMY
[oBeputenbHbIM yNpaBnsoLWnM;

— MpU U3MEHEHMAX B COCTaBe YMNOMHOMOYEHHbIX NUL, He nosgHee creaytoulero paboyero AHA
n3BectuTb [loBeputenbHOro ynpasnsawowero o6 oT3biBe AOBEPEHHOCTM N, BbIObIBLUMX M3 COCTaBa
YMOMHOMOYEHHBIX, W npefocTaButb [JoBepuTenbHOMY YMNpasrsioWeMy OOBEPEHHOCTU Ha HOBbIX
YNONHOMOYEHHBbIX NnL. Mpyn HapyLleHUn ykasaHHOro nopsaka Yupeamtens ynpaBneHUs HEeCET MOMHYI0
OTBETCTBEHHOCTb 3@  nognucaHuve/nonydeHne  OOKYMEHTOB MO  HacTtoswemy  [oroBopy
HEeyrnONHOMOYEHHbIM NULIOM;

— B TeyeHue Tpéx pabounx gHewn npeactasnaTb [JoBepuTensHOMY ynpasnstowemy 4OKyMeHTbl 060
BCEX U3MEHEHNAX B CBeAeHUsX, NpeAcTaBfeHHbIX JoBepuTenibHOMY ynpaBngaoLemy npu 3aknioveHum
HacTosiwero [loroBopa, B TOM 4YUCME, HO HE WUCKNHYUTENBHO (yYpeanTenbHbIX OOKYMeHTax (4ons
IOPUONYECKUX NUL),MEepCoHanbHbIX AaHHbIX (AN (PU3MYecKUX nuy), NNaTéxHblX PEeKBU3UTOB B
NUCbMeHHOM hopMme;

- npegcrtaBndaAte Mo 3anpocy [oBepuTENbHOrO ynpasnslowero OOKYMEHTbl (MHopmauuio,
cBefeHus), Heobxoaumble [oBepuTenbHOMY ynpasnswoWeMmy Afs  UCMONHeHua  TpeboBaHuK
3akoHogatenbcTBa Poccunckon degepauunn n/unu baxka Poccuu;

— BO3MECTUTb pacxoibl [1oBepuUTENnbHOro ynpaBnsalowWero, MNOHECEHHble MocneaHuM B xofe
ynpasnenuns NmyLiectsom (onnaTta 4eno3vuTapHbIX U permcTpaunoHHbIX YCYr, YCRyr TOProBbIX CUCTEM U
Ap.), Npy ycrioBuu npefoctaBneHns Bcex NogTBEPKAALWMNX Takne pacxodbl JOKYMEHTOB;

— (ons usmyecknx nuu) NpeacTaBuUTb OOKYMEHTbI, NOATBEPXKAAIOLWNE €ro HanoroBbl CcTaTyc —
pe3vaeHTa/Hepe3aeHTa, B TOM YUCne B ClydYae M3MEHEHUSA yKa3aHHOro crtaTtyca, a Takke no 3anpocy
[oBepuTenbHOro ynpasnsioLLero;

- CaMOCTOATENbHO OTCMEXMNBaTb U3MEHEHNS (OoNonHeHus) B MonMTuKe ocyLLecTBeHnsa npas no
LUeHHbIM Bymaram, sasnaowmmcs obbekTom goseputenbHoro ynpasnexHns B AO «baHk ®uHcepsuc», B
[eknapaumm o0 puckax, CBA3aHHbIX C 3aKMYEHMEM, WCNOSIHEHMEM W npekpalleHnem [oroesopa
A0BEPUTENBLHOIO YNpaBreHus, pasMeLLeHHbIX Ha oduumnansHom canTte [JoBepuTenbHOro ynpasnstoLero
B ceTu «MHTepHeT» no agpecy: http://www.finsb.ru.

3.2. YupeauTtensb ynpaBrieHUA MMeeT npaBo:

— cobctBeHHOCTM Ha Bce WmyuwiectBo, nepedaHHoe [JoBepuUTENbHOMY YNpaBnsilowemy u
npuobpeTéHHoe [loBeputenbHbIM YNPaBsioWmMM B COOTBETCTBMM C HAacToALWMM [1oroBopowm;

—nepefaBatb B [OBEpUTENbHOE YnpaBrneHue no Hactosiwemy [oroBopy AononHUTENbHOE
MmyLiecTBo, npegycMoTpeHHoe HacToswmm [orosopoM. MNpu nepegaye AONONHUTESNBHOMO NMYLLECTBA
noanunceiBaeTca AKT npuéma-nepeaaym aktmeoB rno dgopme MpunoxeHus Ne 2 [loroBopa aHanorn4Ho n.
2.6 HacToswero [loroeopa;



— JOCpPOYHO BocTpeboBaTb Bce/vacTb VimMyliecTBa, COCTaBNANOLWEro O0bLEKT AOBEPUTENbHOro
yrnpasneHusi, NyTém HanpasneHus [JoBepuTenoHOMy ynpasnstowemMy nMcbMeHHon 3asiBKM Ha BO3Bpat
Nmywectea (Mpunoxexne Ne 8 k HacToswemy [loroBopy) He MeHee 4eM 3a 3 (Tpu) paboyumx gHA 40 AaTbl
AocpoyHoro nonydeHus WmyuwiectBa. TpeboBaHue Ydupeautensa ynpaeneHusi o6 M3bATMM BCEro
MmylwiecTtBa, Haxogsdweroca B [OBEpPUTENbHOM yMnpasreHuun, paccMmaTpmBaeTca [JoBepuTenbHbIM
ynpaBnsAwLWMM Kak yBegomneHve Yypeautensa ynpasneHmss 06 0AHOCTOPOHHEM OTKa3e OT UCMOSTHEHWS
HacToswero [loroBopa. B atom cnyyae CTOpOHbI pyKOBOACTBYKOTCS pasaenom 5 Hactoswero [orosopa
00 ycnoBusix n Nopsiake npekpalleHnsa HacTosduero [orosopa;

—Ha nonyyeHve OTYETOB O [AeATenbHoCcTM [OBepuUTEnbHOrO YyrpaBnsawLwWwero wu  Apyrux
NpeayCMOTPEHHbIX HacToAwmMm [JOroBOpoM [AOKYMEHTOB W WHOpMauuMuM, B CPOKM W nopsgke,
npeaycMOTpPeHHOM pa3saenom 7 HacTtosiwero [lorosopa;

— Ha MonyyYyeHne BCeX BbIO4 W [OXOA0OB OT MNepefaHHOro B [[OBepuTesibHoe YyrnpasrieHue
MmywiectBa B pamkax, YCTAHOBMEHHbIX HacTosAwuM [OroBopoM, 3a BbiMETOM BO3HarpaxgeHusi
[oBeputenbHOMY ynpaBnisloWeMy W KOMMEeHcauunm MNpOM3BEAEHHBIX UM PacXOA4OB MO YrpaBneHuto
NmyLiecTBom.

3.3. YupeauTtenb ynpaBrieHMA He UMeeT NpaBo:

—nepefaBaTtb B JOBepuTenbHOe ynpasrieHne VmyuwectBo, o6peMeHEHHOEe 3anorom UM MHbIM
0653aTenbCTBOM B MOMb3y TPETbUX NNLL;

— BMELUMBATbLCA B ONEPaTUBHYHO AeATENbHOCTbL [JOBEPUTENBHOMO ynpaBnsaoLwWero no ynpasneHuo
NmyLiecTBoM Yupeantens ynpasneHus, 3a UCKNIOYEHMEM ClyYaeB, yCTaHOBIEHHbIX 3aKOHO4aTENNbCTBOM
Poccuinckon ®epepauunm n Hactoswmm [JoroBopom.

3.4. NoBepuTenbHbIN yNpaBnAOWUNA 006s3aH:

— NpUHATL MimyllecTBO Ydpeautens ynpasneHuss B nopsiake, NpeayCMOTPEHHOM HaCTOSALWUM
[orosopowm;

—npun nepegadvye B ynpaeneHue KMmywiectsa nNpou3BECTU OLEHKY CTOMMOCTU nepegaBaemMoro
Mmywectea. OueHka cToummocTn MWmyulecTBa, nepegaBaeMoro Ydypeautenem ynpaeleHus B
ynpaBsneHune, npoussoautca [loBeputenbHbIM yNpaBnswwWMM Ha Jdaty nepegadv Vuyuwectsa u
ykasblBaeTcsa B AkTe npuéma-nepenayv Mmyuwectsa, nognuceiBaemom CTopoHamu;

— MPOU3BOAUTL OLIEHKY CTOMMOCTM MmyuwlecTBa, saBnfawowerocas oObeKToM ynpaBneHus, Ha
nocnegHio gaTy OTYETHOro nepuoga B COOTBETCTBUM C MeTOAMKOM OUEHKM CTOMMOCTU OOBLEeKTOB
aoseputenbHoro ynpasneHmsa AO «baHk ®uHcepBUCy. MNonyveHHble CBEAEHMS JOIMKHbI ObITb yKasaHbl B
OTtuéte [oBepuTenbHOro ynpasnsawwero 3a nocnegHuin OTYETHbIM nepuon (MpunoxeHne Ne9 k
HacToswemy [lorosopy);

— OCYLLeCTBNATbL [JOBepuUTENibHOE ynpasreHne ViMywecTBOM B COOTBETCTBMM C  YCNOBUSIMU
HacTosLwero [JoroBopa, eNCTBYIOLLEro 3akoHogaTenscTBa PO, MHBeCcTUUMOHHON Aeknapauven;

— Npy noanucaHnmn HacTogdllero JloroBopa 03HaKOMUTb YupeauTens yrnpasreHusl ¢ cogepKaHnem
Mpocnekta [oBeputenbHoro ynpasnswowero (MpunoxeHne Ne6 k Hactoswemy [orosopy). PakT
o3HakomneHns ¢ [lpocnektom [loBepuTENbHOrO YNpaBnswowero noATBepXgaeTcsa nognucaHuem
Yupeantenem ynpasnerus [lMpocnekta [oBeputenbHOro ynpasnswowero. [Npn M3MeHeHUn AaHHbIX,
yKasaHHbIX B [NpocnekTe [JoBepuTensHOro ynpasnswowiero, [loseputenbHbIn ynpasnsowmin ysegomnsaeT
YupeauTtenen ynpasneHus cornacHo n. 1.4 MNpunoxexns Ne 6 k HacToswemy [lorosopy;

—npu nognucaHum HactodAwero [loroBopa yBeAOMUTb YYpeauTens ynpaBfieHUs O pPUCKax
OCYLLECTBIEHNA [OEeATeNbHOCTU MO YNpaBfeHW UeHHbIMM Oymaramm Ha pblHKe UeHHbIX Oymar.
YuypeauTtenb ynpasrneHus COOCTBEHHOPYYHO noAanucbiBaeT [eknapauuio O puckax, CBA3a@HHbIX C
3aKNOYEHMEM, UCMOSNTHEHNEM N NpekpalleHnem [JoroBopa aoseputenbHoro ynpaeneHusa (MpunoxexHve
Ne 5 k HacTosiwemy [loroBopy);

— obecrneuntb OTAENbHLIM MepcoHanbHbln YY€T KMMmywlecTBa, nepefaHHOro B OOBepuTenbHoe
yrnpaBneHne, B COOTBETCTBMM C TpeboBaHMAMM, YCTAHOBIEHHbIMWU 3akoHoAaTenbCTBOM Poccuiickon
depepaunu;

—MNpU  OCYLLUECTBNEHUN  OOBEPUTENbHOrO  ynpaeneHus  MmywectBoM  ykasbiBaTb, 4TO
[oBeputenbHbIn  ynpaBnsawLwWmMn OencTtByeT B kadecTBe [loBepuTenbHOro ynpasnsawLwero, nyTémM
pobaBneHnsa B JOKyMeHTax nocrne cBoero HaumeHoBaHus nomeTkn «[.Y.». [pu coBepLlueHnn eNcTBum,
He TpebyLwmnx NUCbMEHHOro odopmMneHus, [JoBepuTernbHbIM ynpasnsowmn obsa3aH MHPoOpMMpoBaTh
OPYryto CTOPOHY 06 nX CoBEpLUEHUN B 3TOM KayeCcTBe;

— yBe4OMNATb YupeauTens ynpasneHns 06 ymeHbLIEHUN CTOMMOCTH MiMyLecTBa, Haxoasawerocs B
OOBEPUTENBHOM  YMpPaBieHUN, C YKa3aHWMEM MNPUYUHBI COOTBETCTBYIOLLErO YMEHbLUEHUS MNYTEM
HanpaBneHnsa coobLLEHMS MO 3NEKTPOHHON NOYTE UK B MMCbMEHHOM BUAE MO pPEKBU3UTaAM YupeauTens
yrnpaBneHusi, ykazaHHbIM B HacTosiwem [lorosope, He no3gHee 18:00 no MockoBCKOMY BpeMeHu pabo4yero
OHSA, cnegylouero 3a oHEM:



e yMeHbLUeHUsa ctoumoctn Mmyuiectsa Ha 20% v 6onee no cpaBHEHMIO CO CTOMMOCTbIO MMyLlecTBa
B COOTBETCTBMM ¢ nocrnegHum OTYETOM, HanpaBneHHbIM YuypeaguTtento ynpaeneHus (6e3 yuéta cpencrs,
BO3BpaLLEHHbIX [loBepUTENbHLIM YNPaBRAKOWNM YYpeauTento ynpasneHuss no ero TpeboBaHuio, u
CPeACTB, BHECEHHbIX YupeguTenem ynpasneHusi, C AaTtbl HanpaBneHus YYpeauTento ynpasneHus
nocnegHero OTyéTa);

® yMeHbLLEeHUs cToMMmocTu Mimywectsa Ha 50% 1 6onee no cpaBHEHMIO CO CTOMMOCTbIO MMyLecTsa
B COOTBETCTBUM C nocneaHum OTYETOM, HanpaBneHHbIM YupeguTento ynpasneHus (6e3 yyéta cpeacTs,
BO3BpaALLEHHbIX [loBEpUTENBbHbLIM YNpaBnsaWMM YUpeouTento ynpaereHus no ero TpeboBaHuio, u
CPeAcCTB, BHECEHHbIX YuypeauTernem ynpasneHus, C AaTtbl HanpaBneHus YdpeauTernto ynpasneHus
nocnegHero OTyéTa);

— €XeOHEBHO, MO COCTOSHWIO Ha KoHel paboyero AOHA, onpeaendtb Tekywyk (PbIHOYHYIO)
cToumocTb MmyulecTBa;

— yBeOOMMATb Yypeautens ynpaBneHuss No 3MeKTPOHHOM MNoYTe UNnM B MUCbMEHHOM BMAe Mo
pekBu3nTam YupeauTens ynpasneHusd, ykasaHHblM B HacTosiwem [loroBope, o BHebupxxeBown caenke nnm
BupxxeBon caenke, 3aknOY4EHHON Ha OCHOBaHUW agpecHbIX 3asBOK (danee - lNeperoBopHasa cpernka),
Kynnu/npogaxu LeHHbIX 6ymar, BKNIOYEHHbIX B KOTUPOBAsbHbIN CAMCOK, 3a CHET CPeacTB, HAaXOASALLNXCA B
AOBEPUTENBHOM YMpaBneHnM, Ha 3aBeAOMO XyALWX MO CPaBHEHWUD C  PbIHOYHLIMU  YCIOBUSX.
YBegomneHme AomKHO ObiTb HanpaBfieHO He NO34AHee OKOHYaHWs criegyrowero paboyero aHa 3a AHEM
3akntoveHns BHebupxeson/lleperoBopHON CAenkW, YAOBMETBOPSAIOWEN YCIOBUSAM, YKa3aHHbIM B
HaCTOSILLEM NYHKTE;

- BbINOMHATb PYHKLMM HANIOroBOro areHTa no MCYUCIIEHUIO 1 ynnaTte B B104XeT HanoroB B Cryyasx,
npeayCMOTPEHHbIX HanoroBbiM 3akoHoAgaTenscTBoM Poccunckon deaepaumu;

- npu oTcytcTBun MIHH ocylwecTBnsaTbL MOCTAHOBKY Ha HanoroBbIn ydeT Yupeantenen ynpaeneHus,
SABMAIOLWMXCA MHOCTPaHHbIMKM rpaXkgaHamu, ykasaHHbiMu B n1.7.4 ¢1.83 Hanorosoro Kogekca Poccuiickon
depnepauunn (oaHHasa 06s13aHHOCTL BO3HMKaeT y [loBeputensHoro ynpasnstowero ¢ 01.04.2020r.);

— AaBaTb Pa3bsiCHEHUSA U KOHCYNbTauuW YYpeauTento ynpasneHust No BONpocam, CBA3aHHbIM C
BbINOSTHEHNEM YCNOBUIN HacTosLwero [loroBopa;

— COXpaHATb KOHMUOEHUMANBbHOCTb CBEAEHWA, BbITEKalOWMX W3 Hactodwero [loroBopa, 3a
NCKNIOYEHMEM  CnydaeB, NPeayCMOTPEHHbIX OEeNCTBYOLWMM  3akoHogaTenbCTBoM  Poccuickon
depepauuy;

— OCYLLeCTBNATb AOBEPUTENBHOE yrNpaBrieHne B MHTepecax Yupeautens ynpaBneHuns:;

—He wucnonb3oBaTb WMMmywectBo B KadecTBe obecneyeHust WCMONMHEHUs COBCTBEHHbIX
06a3aTenbCTB (3a UCKoYeHnem 06s3aTenbCTB, BOSHUKAOLWMNX B CBA3W C UCMONTHEHNEM [JoBepuTenbHbIM
ynpaensaowmm Hactosiwero [loroBopa), 0653aTenbCTB CBOMX yupeauTenen, 06a3aTenbCcTB NoObiX MHbIX
ini;

— B nopsigke, NpegyCMOTPEHHOM HacToswmMm [1oroBopoMm, BEpHYTb Y4YpeauTento ynpasBneHus
MmyLiecTBo nMbo ero YyacTb 3a BblMETOM BO3HarpaxaeHus [JoBepuTernbHOro ynpasnsoLwero;

— NpefocTaBnATb  YupeauTenio ynpasreHus OTYETHOCTb MO  [OBEpPUTENbHOMY  YynpaBreHuo
MmyLiecTBoM B nopsigke M B CPOKKU, NpefyCMOTPEHHbIE pasaenom 7 Hactoswero [loroBopa;

— NpefocTaBnATb MO 3anpocy Yypeautenss ynpaBneHns WHdopmMauvio W cBedeHus,
npeaycMoTpeHHble pasfgenoM 7 Hactoswero [lorosopa;

— MO OKOHYaHUWM CpoKa AEeNCTBUA HacToswero [JoroBopa vnm npu ero 4OCPOYHOM MpPEKpaLLEHMM
nepegatb YJpeautenio ynpaereHust Haxogsduwieecs B ynpaBneduu Mwmyuwiectso. [lpy  aTtom
[oBeputenbHbI ynpaBnsawoLwmnin He 06a3aH Bo3meLLaTb yObITKN, BO3HUKLLME Npy peanu3aumm Mvywectea
no TpeboBaHuo YupeauTtens ynpasneHus;

- NPONHGOPMMPOBATL YUpeanTens ynpaBnieHnsa 0 BHECEHUN U3MEHEHWUI ([oNONHEHUN) B [NonuTuky
OCYLLeCTBIIEHNS NpaB No LeHHbIM Bymaram, asnsowmnmcs o6bekTom goBeputensHoro ynpasneHusa B AO
«BbaHk ®unHcepBuc», [leknapaumnio 0 puckax, CBA3aHHbIX C 3aKNioYeHneM, UCNOMNHEHEM 1 NpeKpaLleHueM
[oroBopa [OBEPUTENLHOrO yNpaBfeHusl, a Takke B WHble BHYTPEHHME AOKYMEHTbl [JOBEpUTENbHOro
yNpaBnsAloLWEro, CCbIIKM Ha KOTopble cogepXatca B HacTtodwem [loroBope, nyTeM pasMeLleHus
yKasaHHOM WHdopMaumm Ha cBoeM oduumanbHOM cante B ceTn  «UHTepHeT» no agpecy:
http://www.finsb.ru.

3.5. [loBepuTenbHbIX YNpaBnslowWMn UMeeT NpaBo:

- 3anpawmnBatb y Yupegutens ynpasneHus HeobxoamMble JOKYMEHTbl (MHpopMaLumio, CBeAEHNS),
TpeboBaHMe O NpeaoCTaBneHMM KOTOPbIX YCTAHOBIEHO 3akoHopaTenbctBoM Poccuiickon degepaumu,
HOPMAaTMBHbIMW akTaMu U MHbIMK AOKyMeHTamu baHka Poccun, HacTosawmm [JoroBopowm;

—NpU UCNONHeHWn Hacrtoswero [oroBopa OCYLECTBNATL BCE MNpaBoMOuYMsi COOCTBEHHMKA B
OTHOLWeHun MiMmyLecTBa, HaxoasLerocs y Hero B J0BEPUTENIbHOM yrpaBreHun, B TOM YMCe 3akniovaThb
nobble coenkn ¢ HUM (cornacHo WMHBECTUMLMOHHOW Aekrnapauun), B COOTBETCTBMM C AEWCTBYHOLLUM



3akoHogatenbcTBoM Poccuickon ®epepaumm;

— pasmellaTb OEHEeXHble CpeacTBa, HaxogslMnecss B OOBEPUTENbHOM YMpaBrieHMu, a Takke
nony4eHHble [loBepuTenbHbIM YNPaBnsaoLwmMM B NpoLecce ynpaBneHnsi LeHHbIMM Bymaramu, Ha cHeTax u
BO BKflagax B KpPeAWTHbIX OpraHu3aumax Ha CpPoK, He MpeBblalowmin CPOK, yKasaHHbid B M. 6.3
HacToswero [Joroeopa;

— CaMOCTOATENbHO B COOTBETCTBUM C VIHBECTUMLMOHHOM Aeknapaumen onpenensitb KOHKPETHbIE
00bEeKTbl NHBECTUPOBAHWS;

— OCYLLEeCTBNATbL NpaBa, BbiTeKawwue W3 BNageHuss UeHHbIMM Oymaramu, SBNALWMMUCS
obbekTamMm  aoBepuTenbHOro  ynpaerneHus.  [MonHomoumsi  [loBEpUTENbHOrO  yNpaBrisioLLEro,
npeaycMOTpeHHble B AdaHHOM ab3aue, He TpebytT Hanuuus y [oBepuUTENbHOro YynpaBnALEero
OOBEPEHHOCTN OT Yypeautens ynpaeneHus. B kadectBe NOATBEPXOEHWS TaKUX MOSTHOMOYUIA
npegcraensieTcsa HacToAwmn [lorosop.

Ecnn B HacTosiwem [loroBope He OroBOpEeHO WHOEe, TO nNpaBa, YyOOCTOBEPEHHblE LEHHbIMU
Oymaramn, HaxogdWwMMUCs B [OOBEPUTENbHOM YMpaBneHun, ocywecTBnaTcs [doBeputenbHbIM
ynpaBnsoLWmMM B COOTBETCTBMM C MNONOXEHUAMM [NONUTUKM OCYLLECTBNEHMS NpaB Mo LeHHbIM Bymaram,
analowmmcs o6bekTom goseputenbHoro ynpasnenns B AO «baHk PuHcepBucy;

— UCMNOMHATb 06513aHHOCTN, BO3HUKLLNE B pe3ynbTaTe 4ENCTBUN N0 JOBEPUTENBHOMY YNpaBreHuo
NmyLiecTtBoMm, 3a cHET MMyllecTBa, NnepefaHHOro B JOBEPUTENBHOE YNpaBrieHuneE;

— NpeabsBnATb UCKM ANns 3awuTbl npaB Ha MmMywecTtBo, nepefaHHOe B JOBepUTENbHOE
ynpaBrieHue;

— nonyyaTb npuuyMTaloLieecss eMy no HactosawemMy [loroBopy Bo3HarpaxaeHue nyTém yaepxaHus
COOTBETCTBYHOLMX CYMM W3 HaxOASLUMXCS B LOBEPUTENbHOM YNpaBfieHUN LOEHEXHbIX CpeacTB u/wunm
LEHHbIX Oymar;

— ynpaensaa MmywectBom Yuypeautens ynpasrieHusl, nopyyaTtb APYromy nvuy (MoBepeHHOMY)
coBepliaTb B Cny4vasix, YCTaHOBNEHHbIX 3akoHogaTenbCcTBoM Poccuiickon ®depepaumu, OT UMEHM
[oBepntenbHOro ynpaenswoLwWero OeucTBusl, Heobxoaumble [Ofs1 OOBEPUTENBHOMO  yNpaBlieHWs
MmyLiecTteowm;

— Ha pbIHKaX rocy4apCTBEHHbIX U MyHMLMNANbHbLIX LEHHbIX Bymar, a Takke Ha GuMpXeBbIX Toprax
KOpnopaTMBHbIMW LIEHHbIMX Bymaramu B COOTBETCTBMM C 3akoHogaTenbCcTBoM Poccuiickon ®epepaunm
00 obpalleHun aTnx Gymar v npaeBunaMmym TOProBinM Ha Gupxax, nopydartb COBEpLUEHME onepauun C
Haxo4AWMMNCA B [OOBEPUTENBHOM YMpPaBNeHWUM YKa3aHHbIMU LEHHbIMM Oymaramm u LOeHEeXHbIMK
cpeacTBamMu, NpefHasHaYeHHbIMW ONsi WMHBECTUPOBaHMSA B LEHHble Oymarn, COOTBETCTBYHOLLUM
YNOMMHOMOYEHHbIM fMuam (KOMUCCUOHepam) OT UX COOBCTBEHHOrO MMeHW. 3a AencTBus n3bGpaHHOro
NOBEPEHHOrO Ui KOMUCcMoHepa [loBepUTENbHbIN YNPaBsoWMIA OTBEYAET Kak 3a CBON COOCTBEHHLIE;

— Bo3mellaTb 3a cYET MmywiecTtBa, Haxoasweroca B [loBeputenbHOM ynpaBrieHun, dupxesble
cbopbl, komuccmm 6GaHkoB, [Oeno3vUTapueB, pPerucTpaTopoB, a Tawkke Apyrne, [OKyMEHTanbHO
noaoTBepXaEéHHble  dpakTudeckne  3atpatbl  [JoBEpUTENBHOrO  yNpaBnsoWEro, CBS3aHHblE C
OCYLLECTBIIEHNEM JOBEPUTENBHOIO yNpaBneHns B paMmkax Hactoswero [loroopa.

- B Crnyyae, ecnv CymMMma [eHeXHbIX CPeAcTB, Haxo4sWMXCA B OOBEPUTENbHOM YMNpaBrieHuu,
HegocCTaTo4YHa Ans B3MMaHus [JoBepuTenbHbIM yNpaBnsalowWmMM CyMMbl BO3HArpaXKaeHns U BO3MELLEHNS
ero pacxogos, [loBepuTenbHbIA YNpaBnsloWmMi UMEeT npaBo MNpodaTb LeHHble Bymarn n/vwnn mHble
aKTMBbl, HaxoasMecs B [OBEPUTENbHOM YMNpaBfeHUW, B KONMUYECTBE, OOCTAaTOMHOM AN onnathbl
BO3HarpaxgeHus M BO3MELLEHUS PacxOdoB, WU MOMAyYUTb CYMMY BO3HarpaxgeHuss M BO3MeLleHue
pacxofoB U3 BbIpyYEHHbIX OEHEXHbIX cpeacTB 6e3 nonyyeHns 4ONOAHUTENBHOrO cornacus Yupeaurtensi
yrnpaBneHus;

- BHOCUTb WU3MeHeHMs (JonofniHeHus) B [onuTUKY OCyLLeCcTBREeHUa npaB no LEeHHbIM Oymaram,
ABnsWMMCca 0b6bekToM goBepuTenbHoro ynpaeneHuss B AO «baHk ®uHcepBuc» ¢ cobniogeHnem
TpeboBaHWI ENCTBYIOLLEro 3aKOHOA4aTENbCTRA.

3.6. [loBepuTenbHbIN yNpaBnAaLWUA He UMeeT NpaBo:

— npmnobpeTaTtb 00BLEKTDI, HE YKa3aHHbIE B VIHBECTULIMOHHON AeKnapauumm;

— coBepliaTbh CAenikn, B peaynbTate KOTopbiX OyayT HapylweHbl TpeboBaHus OencTByloLLero
3akoHogatenbctBa PO no goBepuTenbHOMY ynpaBrieHuio;

— 6e3Bo3mMe3gHO  OTYyXOaTb B CBOW  Nonb3dy WMMmyuwectBo, cocTaBnswowee npegmer
OOBEPUTENBHOIO YNpaBneHus, 3a WUCKNIOYEHMEM BO3HarpaXaeHus W pacxofoB, CBSA3aHHbIX C
AOBEPUTENbHbLIM YNpaBneHnemM;

—ucnonb3oBatb WMmyuwectBo YupeguTtensa ynpaeneHusa, aAna obecrneyeHuss UCNOSTHEHWUS
COOCTBEHHbIX 0053aTeNnbCTB, HE CBSA3aHHbIX C [AOBEpPUTENbHbIM ynpaBneHveM WmyliectBom, wu
0043aTenbCTB TPETLUX NNLL;

—npuobpetatb UeHHble Gymarn, 3SMUTEHTOM KOTOpbIX gBnseTcda cam [JoBepuTenbHbIN



ynpaBndaowmin  mnn  ero  ad@unmMpoBaHHble §nuUua, 3a UCKMYeHMeM Oymar, BKIOYEHHbIX B
KOTUpoBaribHble CMUCKM OHAOBLIX OUPX;

— npuobpeTaTtb LeHHble Bymarn opraHusaumn, HaxogsWMXCca B Npouecce NUKBMAAUMMK, a Takke
NPU3HaHHbIX 6aHKPOTaMn 1 B OTHOLLEHWM KOTOPbIX OTKPbITO KOHKYPCHOE NPON3BOACTBO B COOTBETCTBUMN C
3akoHogatenbcTBoM Poccunckon Pegepaumm o HecocToaTenbHOCTM (6aHKpOTCTBE), ecnu nHdopmauuns
06 aToM 6bina packpbiTa B COOTBETCTBUM C MOPSIAKOM, YCTAHOBIIEHHBIM HOPMAaTMBHLIMW MPaABOBLIMU
aktamun Poccuinckon ®egepauuu;

— pasmeLlaTb eHEXHble CpeacTBa Yupeantens ynpasneHusi BO BKNaabl, CPOK BO3BpaTa AEHEXHbIX
CpeacTB No KOTOPbIM HE onpeaenéH unu onpeaenéH MoOMeHTOM BOCTpeboBaHus;

— coBepLuaTh MHble OENCTBUS, 3anpeLLéHHble 3akoHoaaTenbCTBOM Poccuiickon degepaunn.

4. ®OPC-MAXOP

4.1. Hn ogHa 13 CTOpPOH He HECET OTBETCTBEHHOCTU B CIlyYae HEBbINOMHEHUS, HECBOEBPEMEHHOTIO
NN HeHaanexawlero BbINOMIHEHUST el0 Kakoro-nmbo obs3aTtenbcTBa No Hactoswemy [orosopy, ecnu
yKasaHHble 06CTOATENBbCTBA BbIMNOMHEHNST 00YCNOBMAEHbI UCKITIOYMUTENBHO HACTYMAEHNEM UIKN OENCTBUEM
HenpeononMMon cunbl (opc-MaxopHble 06CTOATENLCTBA), BO3HUKLLMX MOCHE 3aKNIOYEHMA HAaCTOSLWEro
[orosopa B pe3ynbTaTte COObITUA Ype3BblMANHOIrO Xapakrepa, KOTopble He MOMMW HU npeaBuaeTb, HU
npegoTepaTUTb pasymMHbIMM MepaMU CTOPOHbI MO SOroBopY.

4.2.Moa opc-mMaKopHbIMKM  OBCTOATENBCTBAMM MOHUMAOTCA HABOAHEHUS, 3eMIEeTPSICEHMS,
anuaeMnn, BOEHHbIE OENCTBUS, a Takke apyrme obCToATEeNbCTBA, B TOM YMCNEe HeraTuBHbIE U3MEHEHMS
Ha pblHKe LleHHbIX Bymar, He 3aBucsawiune ot Bonu CTOPOH, HO OKasbiBatoLmMe HenocpeacTBEHHOE BNUAHNE
Ha BbINOMHEHME YCroBuI HacToglero [lorosopa.

4.3.Tpn HacTynneHun 4opc-MaxopHbix obcToaTenscte, CTOPOHbI MMET MpaBo MNyTEM
ABYCTOPOHHMX NeperoBopoB onpenennuTbs BO3MOXHOCTb U YCNOBUSA BO30OHOBEHUSA NPUOCTAaHOBIEHHbIX
o6s3aTtenscTtB M, Npy HeobxoouMMOCTM, BHOCAT MUCbMEHHblE M3MEHeHWst B HacTtosAwmn [orosop.
Hagnexawmm gokasatenbCTBOM Hanuums popc-MaxKopHbIX 0BCTOATENLCTB ByAYT CAY>XUTb OOKYMEHTbI
COOTBETCTBYIOLNX KOMNETEHTHbIX OpraHn3auun.

4.4. CTopoHa, pAna  KOTOpPOM co3ganacb HEBO3MOXHOCTb  UCMOSMHEeHWss 00s3aTenbCcTB  No
HacToswemy [loroBopy, A4OMmKHa n3sBectTutb Apyryto CTopoHy 06 3TOM B Cpok He Gonee 15 (naTHaguaTtw)
paboymx AHEN C MOMEHTA HaCTYNSIEHNS BbllLeYyKa3aHHbIX CODbITUN.

5. CPOK OEMCTBUSA OOrTOBOPA U NMOPAOOK ErO NPEKPALLEHUA

5.1. Hactoswun [JoroBop cuntaeTcs 3akoYEHHbIM 1 BCTYNaeT B AENCTBUE C AaTbl MOANMCAHNA U
OencTByeT Ao «__ » 20 T.

5.1.1. MNpun oTcyTCcTBUM 3aaBreHns ogHon u3 CTOpPOH O MpekpaweHun Hactogduwero Jorosopa, no
OKOHYaHWN CPOKa ero AenNCTBUS OH CYMTaeTCs NPOASIEHHBIM Ha TOT Xe CPOK U Ha TeX Xe YCIOBUsX, Kakne
ObINn NpeaycMoTpeHbl HacToALWMM [JoroBopom.

5.1.2. Kaxxgass n3 CTopoH BrnpaBe B noboe BpeMsa B OOQHOCTOPOHHEM MOPSIAKE OTKa3aTbCsl OT
NCNonHeHns HacTosiwero [loroBopa, NnpeaBapuTenbHO NMMCbMEHHO yBEAOMUB 06 3TOM BTOpPYto CTOPOHY
He meHee YeM 3a 10 (gecsaTtb) paboumx gHen.

5.2. Hactoswun [JoroBop MoXeT OblTb NpekpalléH BcreacTBue obCTOATENbCTB, YCTAHOBMNEHHbIX
3akoHogaTenbcTBOM Poccumnckon ®egepaumm, B TOM YUCHE:

— NMKBMOALUKN HOPUANYECKOrO Nnua — YupeauTenst ynpaBreHus;

— nukengauum nmbo oOT3biBa JNULEH3UKW, YyKasaHHOW B npeambyne Hacrtoswero [orosopa,
[oBepuTenbHOro ynpaensioLWero UM npusHaHusa ero 6aHKpoToM;

— oTkasa [loBepuTenbHOro ynpaendwoLwero oT HacTtoswero [JoroBopa B cryvae nepejads B
[0BepuUTENbLHOE ynpasneHne nmyliectsa, obpemMeHEHHOro ob6s3aTeNbCTBaMM CO CTOPOHbI TPETbUX NNL;

— OTKasa Yupeautens ynpaeBneHua oT HacTosiwero [Jorosopa, Ha ycnosumdax n. 3.2 HacTosLero
Horosopa;

— pacTopxxeHust HacTosiwero [loroBopa no peleHnio COOTBETCTBYHOLLErO cyaa.

5.3.MNpu npekpaweHun HacTosiwero [loroBopa BCMEACTBME MWCTEYEHMS CpoKa [Aencreus
HacTosawero [loroBopa nmbo oTkasa [JoBeputenbHOro ynpasngaowero unvm Yupegutensa ynpasneHust ot
OCYLLECTBIIEHNST [OBEPUTENBHOrO YynpaBneHns MMyLecTBOM M B CBSA3WM C HEBO3MOXHOCTbIO AN
[loBepnTenbHOro ynpasnsatoLero SIMYHO OCYLLECTBNATL AOBEPUTENBHOE yrnpasneHne iMyLectsom, unm
OTKasa Y4peauTtens ynpaBneHust OT MCMONHeHWs Hactoswero [doroBopa Mo MNpuMYMHaM WHbIM, YeMm
HEBO3MOXHOCTb Ana [JOBEpUTENbHOrO  ynpaBnfalWero JfMYHO OCYLECTBNASATb AOBEepUTEnbHOe
ynpaeneHne WmywectsomMm, [oBeputenbHbid ynpaBnsowmnin ob6sa3aH K MOMEHTY MpeKkpalieHus
HacToawero [oroBopa peanu3oBaTb YacTb LUEHHbIX Oymar, Haxogsdwmecss B [OBEPUTESTbHOM
yrnpaBneHnn, OOCTATOMHYK AONS ChMCaHUS CBOEro BO3HArpaXX4eHUs M pacxogoB, MOHECEHHBLIX Mpu



NCNonHeHUn HacToswero [lJoroBopa, a Takke A8 YAepXXaHUsa Hanoros B Cryvae ux Hanuums.

OcrTanbHble akTMBbl noanexar BO3BpaTy YYpeauTernto ynpasrieHus B Nopsake M Ha YCroBUSIX
HacTosiwero [lorosopa.

5.4. lNpwn npekpawieHmm HacToswero [JoroBopa no o6CcToATeNnbCTBAM UHbIM, YEM yKaszaHo B n. 5.3
HacToswero [loroBopa, MMyLecTBO noanexuT nepegade YdpeauTento ynpaBfeHns B TOM COCTaBe, B
KOTOPOM OHO HaxOAWUTCH Ha MOMEHT MnpekpalleHns Hactosiwero [loroBopa. YypeauTernb ynpasrieHus
0653aH K MOMEHTY npekpalleHus HacToswero [loroBopa coBepwnTb BCe OENCTBUA, HeoBxoauMble ANs
nepegayn Nmyuwecrsa [loBeputenbHbIM yNpasnsioWwmm (Hanpumep, OTKPbITb COOTBETCTBYHOLLNE CYeTa,
COOOLWUNTL COOTBETCTBYIOLME CBEAEHUS OpYroMy LOBEpPUTENbHOMY yrnpasnsiowemy). [loBeputenbHbIn
yrnpaBnsoLWmMn He HECET OTBETCTBEHHOCTb 3a MPOCPOYKYy Bo3BpaTa VmyuiecTtBa, ecnn emy He Obinu
coobLeHbl cBefeHns, Heobxoammble Ans nepedayn VimywecTtsa YupeavTento ynpasneHus.

5.5. MNMopsgok BosBpaTta [JoBeputenbHbIM ynpaBnsawLwWwmMMm YupeauTento ynpasneHus LeHHbIX bymar
n/vnn JeHexXHbIX CPeacTB, nocTynuBwnX [oBepuTenbHOMY yrnpasnsloweMy nocne npekpaweHus
HacToswero [orosopa, onpegensetca [lopagkom penctsuin  [JoBepuUTENbHOro  ynpasnsioLLero,
ykasaHHbIM B [MpunoxeHun Ne 7 k HacToswemy [lorosopy.

5.6. Mpn npekpaweHnn HacTtoswero [oroBopa [loBeputenbHbI ynpasnsawowmi  obssaH
npegoctaBuTb Yypegutento ynpaeneHuss OTYET [JOBepUTENbHOrO YNpaBfsioLWEro 3a nocnegHun
OT4ETHbLIN nepuog (MpunoxerHne Ne 9 k HacTosiwemy [loroBopy).

5.7. OT4ét [oBepuTenbHOro ynpasnsowero 3a nocnegHuin nepuog B obss3aTtenbHOM nopsake
OOIMKEH cofepXaTb MHopMaUnio 0O CyMMe OeHeXHbIX cpeacTB/konuyectse (Buae, kateropun (Tune),
TpaHwe) LUeHHbIX Oymar, KoTopble AOMMKHblI MocTynuTb [loBeputenbHOMY ynpasnsawowemMy nocne
npekpaileHma Hacrtoswero [oroBopa, B CBfA3M C OCyLlecTBNeHWeMm ynpasneHus Mmywectsom B
MHTepecax Yypeautens ynpasneHus, C ykasaHuem npegnonaraeMon aatbl noctynneHus (nepuoga, 3a
KOTOPbIA OHM OOSMKHbI MOCTYNUTL), B crydyae ecnu [JoBepuTenbHOMY YNpaBnsiolemMy Ha MOMEHT
cocTaBneHust oT4éTa Bbina n3BecTHa Takas HopMaLms.

5.8. UHdopmauua o guBmaeHdax, a Takke MHbIX BbinnaTtax, npuyMTaromnxca YuypeguTenio
yrnpaBneHns n oCyLecTBNAEMbIX, B COOTBETCTBUM C pPEeLUEeHUSIMU IMUTEHTA LieHHbIX Bymar, cornacHo
3akoHogatenbcTBy Poccunckon ®depepauumn, a Takke mHdopmauua o konudecTse (Buae, kaTeropum
(Tvne), TpaHwe) ueHHbIX Oymar, npuuMTalWUXCa YYpeauTento ynpasfeHuss U noanexalimx
pacnpegeneHuio B COOTBETCTBUMN C peLUEHUSIMU AMUTEHTa LieHHbIX Bymar, cornacHo 3akoHoAaTenbCTBY
Poccunckon ®egepaumu, ykasbiBaeTcs, B Criydae ecrnv Ha MOMEHT npekpalleHnsa HacToswero [loroBopa
OHa 6bina odumumanbHO packpbiTa, B COOTBETCTBUMM C TpeboBaHMAMU 3akoHodaTenbcTBa Poccuickon
®epepauun nnun nonyyeHa [JopeputensHbIM YNpaBnaloLW M.

6. NTOPAAOK PACYETOB MEXAQY CTOPOHAMU

6.1. loBepuTenbHbIN yNpaBnsawoLwmi umeeT (MO0 AOMKEH OTKPbITb) OTAEMNbHbIA NULEBOWN CYET ANg
nposBefeHns pac4y€ToB NO AOBEPUTENbHOMY YMNpPaBfieHUIO U OTAerNbHble cyeTa B cUCTeMax BedeHus
peecTpa/cyeTa geno B Aeno3vTapusax Anst yd4éTta UeHHbIXx Gymar, Haxogawmxca B LOBEPUTENbHOM
ynpaBneHnn. PekBn3nTbl OTKPbITbIX CHETOB YKasbiBatOTCA B HacTosieM [loroBope.

6.2. Yupegutenb ynpaenenus obdasaH nepegatb [loBeputenbHomy ynpasnstowemy MmywecTso B
TeyeHne 10 (gecsatn) pabounx gHen nocne nonyyvyeHus NMMCbMEHHOro yBegomneHus [oBepuTernbHOro
YNpaBnSAOLLEro O PEKBU3UTAX OTKPbITbIX EMY CYETOB B COOTBETCTBUM C M. 6.1 HacTodawero [loroBopa.

6.3. Npu npekpaweHun Hactodwero [JoroBopa [oBepuTenbHbIN ynpaBndlowmn obasyetca B
TeyeHue 10 (gecsaTtun) paboumx gHen ¢ gathbl NpekpalleHus HacToswero [lorosopa nepegatb YUpeanTento
yrnpaBneHns WMyLECTBO, MpuHagnexailiee nocrnegHeMmy, M [A0Xo4 OT ynpaBfeHus UMYLLECTBOM
YupeauTtens ynpasnenust nnbo, No corracoBaHuio ¢ YupeauTtenem ynpaBneHus, JeHexXHble CpeacTBa B
pasmepe, 9KBMBANEHTHOM CTOMMOCTM MMyLlecTBa M MOMYyYEHHOro Aoxoda 3a BblMETOM MOHECEHHbIX
pacxofoB N BO3MOXHbIX YObITKOB.

6.4. Pasamep BoO3HarpaxgeHus ynpaBndawowero v MNOpsAoK €ero  yaepxaHus npuBedeHbl B
MpunoxeHun Ne 1 k HacToswemy [Jorosopy.

6.5. [JoBepuTenbHbIN ynpaBnsowuin Bnpase notpeboBaTtb OT YupeauTtensa ynpaBneHus nnaty 3a
npegocTaBrieHne OOKYMEHTOB Ha OymaHOM HocuTene no 3anpocy YuypeauTtens YnpasneHus, He
MpeBbILLAOWYI0 3aTpaT Ha W3roTOBMEHME W nepedadvy Konuri [OKYMEHTOB cornacHo Tapudam
(Mpunoxenne Ne 11 k HacTosawemy [loroBopy).

7. OTYETHOCTb JOBEPUTEJIbHOIO YNPABNAIOLWEIO
7.1. JoBepuTenbHbIN  yNpaBnaloWNA - OCyLLECTBNSeT YYéT Wmyuwectsa, MepegaHHOro B
AoBepuUTeNbHOE YynpasrneHue, B COOTBETCTBMM C TpeboBaHMAMM [enCTBYOLWEro 3akoHopaTenbcTsa
Poccuinckon degepaunn.



7.2. OT4é€Tbl [lOoBEpUTENbHOrO YNpaBnslOLWEro nNpeaoCcTaBnslnTCa YYpeauTento ynpasreHus
eXeMecs4HO B cpok He nosgHee 10 ([decstn) paboumx gHEW C gaTbl OKOHYAHMS OTYETHOrO Mecsua.
OTYéThbl NPegoCcTaBNATCS B MMCbMEHHOW hopMe U/Mnmn No SNeKTPOHHOM NOYTE Ha aapec, yKa3aHHbIN B .
10 HacToswero [Joroeopa, Yupeantento ynpasneHms (Mnu ero ynormHOMOYEHHOMY NpenCcTaBUTENIO).

7.3. OTYET cunTaeTcs NPUHATLHIM Yupeantenem ynpasreHus:

- B Criydae Hanuums OTMETKM O MOMyyYeHUn otyeTa U nognucu YypeguTens ynpasneHusi Ha
GymakHOM Konum oT4eTa, NPeAoCTaBNeHHOro [loBepntenbHbIM YyNpaBsioWnMm;

- B CNnyyae oTrnpaBKu OT4eTa MO 3fEKTPOHHOM novte nNnMbo nocpeacTBOM MOYTOBOW CBA3W, €CIW B
TeyeHue 5 ([Matn) paboumx gHen, cnegyowmx 3a AHEM Norny4vyeHus oT4éTa YypeauTtenem ynpaBreHus,
[oBeputenbHbl yNpaBngaloWMA He MOoMnyyYnn MNUCbMEHHbLIX 3aMevyaHud U BO3paXkeHun YupeguTens
ynpaBneHns no npeacTaBneHHOMY OTYETY.

MpuHaTMe oT4éTa Takke cBugeTenbcTByer 006 opobpeHun gencteunm  [loBeputenbHOro
YyNpaBnsAoLLEro CO CTOPOHbI YupeauTens ynpasrieHus.

7.4.B cnydae Hanuuua y Ydypeautensa ynpasrneHust BO3pPaKeHWW no nonyvyeHHomy OT4eTy
YypeanTtens ynpaeneHus Bnpaee 3asBuTb Ux [JoBepuTenbHOMY ynpaBnsiowemMy B MMCbMEHHOM hopme B
TedeHuve 2 (OByx) paboumx gHen ¢ aatbl nonyyeHns OTyeTa. B Takom 3asBneHMN OomkKHa cogepXaTbes
nonHaa uHgopMauus OTHOCUTENIbHO KOHKPETHOWM cAaenku wunn  gencteBua  [oBepuTenbHOro
ynpaBnsatoLLEro, No KOTOpbIM Yy YUYpeantens ynpaenieHns MEKTCS BO3paXKeHUs, C MOTMBUPOBKOW TaknX
BO3paxkeHU. [loBepuTenbHbIN yNpaBnsaiowWmini paccmaTpmBaeT NosflyvYeHHble BO3paXeHUs U He nosgHee
10 (decatoro) paboyero AHS C gaTbl UX MOMyYeHUS HanpaenseT YYpeauTeno ynpasreHus CBoe
3akntoveHne. B cnyyae cornacus [JoBepuTenbHOro ynpaBnsitoLEro C 3asiBNEHHbIMUM BO3PaXXEHUSAMU
nocnegHuin BMeCTe C 3aKIoYeHNEM HanpaenseT YUYpeauTernto ynpaBneHns CKOppeKkTMpoBaHHbIn OTyeT
3a COOTBETCTBYIOLLMI NEPUOA; NpU HENPU3HAHMN BO3PaXXEHUIN AaHHbIA Crop MOXeT 6biTb nepedaH Ha
pacCMOTpeHne U1 paspelleHne Mo CywecTBY B KOMMETEHTHbIW Cyd MNO MeCTy HaxXxoXAeHus
[oBepuTenbHOro ynpaensaoLLEero.

7.5. o 3anpocy Ydpeoutensa ynpaeneHus [oBepuTenbHbld YnpaBnawowuin npegocraBnser
MHdOpMaLMIo, CBA3aHHYO C OKasaHnemM (hrMHaHCOBOW YCIyri, BKIIOYas MHoOpMaumIo, cogepalluytocd B
CeepneHusax o [loBepuTenbHOM ynpasnsaoweM, pa3MmeLLeHHbIX Ha oduunansHom canTte [JoBepuTenbHOro
ynpaengtoLlero B cetn «MHTepHeT» B pasgene «[oBeputenbHoe ynpaBneHney», a Takke JOKYMEHTbI U NX
Konuu, coaepxawme ykasaHHyo UHgopmaumio, cnocobom, KoTopbiM Obinl HanpaeneH Takon 3anpoc, B
TedeHve 15 (MarHaguaTtn) paboymx OHeW CO AHA NONyYeHWst 3anpoca YupeauTtens ynpasneHus, 3a
WCKIIOYEHMEM CrlyvaeB, yKa3aHHbIX B ab3auax BTOPOM-TPETbEM HACTOALLEro MyHKTa.

NHdopmaunsa o pasmepe nMbo nopsake pacyeTa BO3HarpaXxaeHus: ynpaBnsioLwero, MHbIX Bugax v
CymMMax nnaTexen (nopsiake onpegeneHns CyMM nnartexen), Kotopble YupeauTenb yrnpaBneHust JOSKeH
OyaeT ynnatuTb 3a NnpeaocTaBneHne emy MHaHCOBOW ycnyrn, AoMmkHa OblTb NpeocTaBrieHa B CPOK, He
npesbiwaowmin 5 (Matn) pabounx gHen co AHSA nonyveHus [oBepuTenbHbIM YNPaBNSALWMM Takoro
3anpoca.

3aBepeHHan konusa [loroBopa, BHYTPEHHMX [AOKYMEHTOB, CCblfIka Ha KOTOPble COAEPXKUTCS B
[oroBope, OeNCTBYIOLUX Ha AaTy, yKasaHHYI0 B 3anpoce B pamMKkax cpoka aenctsusa [Joroesopa, a Takke
OT4eTbl 0 AesTenbHocTM [oBepuTenboro ynpasnsiowero AomkHbl BbiTb NpeaocTaBneHbl B CPOK, He
npesbiwatowmn 30 (Tpuguatn) kaneHgapHbIX AHEW CO [HS NOfyveHus 3anpoca Yypegurtens
ynpaBsneHus, HanpasneHHoro [JoBeputenbHOMY ynpasnstoLiemy B fitoboe Bpems, HO He no3aHee 5 (MaTn)
net co AHA npekpaweHus [doroBopa, ecrnv WMHOM CPOK He ycTaHoBMeH deaeparibHbIMY 3aKoHaMMU U
NPUHATLIMW B COOTBETCTBUU C HUMU HOPMATUBHBLIMW akTamu.

8. MPOYUE YCNOBUA

8.1. YupeauTtenb ynpaBneHns MosHOCTbIO OCO3HAET M COrnaliaeTcs ¢ TeM, YTO NPWU UCMONHEHUN
[loBeputenbHbIM ynpasnsawwWmMmM HacTosiwero [lorosopa, faxe npu NposiBNEeHUM nocnegHnum AOormKHOM
OCMOTPUTENBHOCTN U 3aboTnMBOCTU 06 MHTEpecax Yupeaoutens ynpaBneHUs, pUCKK, CONyTCTBYKOLLNE
npoBedeHnto onepaumi Ha pblHKe LUeHHbIX Oymar, BecbMa BbICOKM W MOryT MoBfnevb 3a cobown
BO3HMKHOBEHWNE YObITKOB, B TOM YMCHe 3HaYUTENbHbIX. PUCK BO3HUKHOBEHMS Takmx yObITKOB MOMHOCTbLIO
NexuT Ha YdypeauTene ynpasreHWs W Takve YObITKM BO3MELLEHU0 CO CTOPOHbI [JOBEpPUTENbHOro
ynpasnsaoLwero He noanexar.

8.2. Jonrm no ob6sa3aTtenbcTBaMm, BO3HUKWIMM B CBA3W C [OOBEPUTENbHbIM  yrNpaBfieHnem
MmyLecTtBoMm, norawatoTcs 3a CHET MmyLlecTsa.

8.3. Yupegutenb ynpasneHuss OCBEAOMMEH O TOM, YTO PbIHOYHbIE LieHbl Ha LeHHble Bymarn u
M3MEeHeHWe 9TUX LUeH HaxoauTcsa BHe KOHTpons [JoBepuTenbHOro ynpasnstowero. Ydpeauterb
yrnpaBreHnss cornawaeTca C TeMm, YTO CHWXeHue cToumocTn Wmyulectsa, npouvsolwleflwiee u3-3a
N3MEHEHNs LeH Ha NpuoBpeTEHHble MO pelueHWo [JoBepuTenbHOro ynpasnsaowero LeHHble Bymarn,



HaxoauTCcsa BHe cdepbl KOHTpoNnsa u/unu BnmsHum [JoBeputenbHOro ynpaensdowiero, n [JoseputenbHbli
yrnpaBnsoLLmMn He HECET OTBETCTBEHHOCTU 3a Takoe U3MEHEHUE LIEH.

8.4. Yupeoutenb ynpasreHus noaTBepXOaeT, YTO OH NOMy4vun pasbsCHEHUS MO NOBOAY TOro, YTO
AOMYCTUMBIA PUCK — 3TO MAKCUMarnbHO BO3MOXHOE CHWXEHWEe CTOMMOCTU ero PMHaHCOBbLIX akTUBOB B
TeyeHne MHBECTULMOHHOIO ropn3oHTa OTHOCUTENBHO CTOMMOCTU (PMHAHCOBBLIX aKTUBOB Ha AaTy Havyana
WMHBECTULMOHHOIO ropusoHTa (6e3 yyeTa hbaktopa, CBA3aHHOIO C BBO4OM/BbIBOLOM aKTUBOB).

8.5. B cnyyae ecnu KOHMNUKT WHTepecoB [JoBepuTENbHOro ynpasnsawwero n Yvpeautend
ynpaBneHuns, o kKoTopoM CTOpOHbI He Obinv yBeAOMSEeHbl 3apaHee, MpuBEN K AeACTBUAM
[oBeputenbHOro  ynpaenstowero, HaHécwum yuwepd wuHTepecam YuypeguTtens  ynpaefieHus,
[oBepuTtenbHbIN ynpaBnaowmin 06s3aH 3a CBOM CYET BO3MECTUTb YObITKM B NOpsiAKe, YCTaHOBNEHHOM
OEencTByoLWMM 3akoHodaTenbcTBoM Poccuiickon degepauuu.

8.6. Yupeoutenb ynpasfeHns BnpaBe BO3NOXWTb OMepaTMBHOE COrflacoBaHME BOMPOCOB MO
HacToswemy [loroBopy Ha cBoero oduvuManbHOro npeactaBUTensi, AEWCTBYIOLEro Ha OCHOBaHWUM
Hagnexawmm obpasoMm oOpMITIEHHON JOBEPEHHOCTMW.

8.7. B cny4yae BO3HUKHOBEHUS HEODXOAMMOCTH YupeauTenb ynpasneHuns sblgaét [loBeputensHoMy
yrnpaBnsawoLLeMy JOBEPEHHOCTN AN OCYLLECTBIEHNS KOHKPETHbIX Onepaunin, OCyLecTBNsSIEMbIX B Xo4e
ynpasneHus ero Mimywiecteom.

8.8. Cnopbl 1 pasHornacusi, BO3HMKaKLWMe M3 HacTodwero [oroBopa wvnMm B CBSA3U C HUM,
pellaloTcs, npexae BCero, nyTeM neperoBopoB C y4eTOM B3aWMHbIX MHTepecoB CTOPOH, NuMbo nyTem
3aKNIOYEHN OOMNOMHUTENBHBIX COrnalleHunin, a nNpyu HeaJOCTWXKEHUM corflacus crnopbl nepeparTcs Ha
paccMoTpeHue B nopsiake, yCTaHOBIEHHOM 3akoHofaTenscTBoM Poccuinckon ®epepaunn.

B cnyyae 3sakntoyeHus mexgy CTopoHamu corfalleHust O MpMMeHeHun npoueaypbl Meguaumm,
paspelleHre CNopoB MeXAy YNnpasBnsiowuM W nonydyatenem (UHAHCOBLIX YCMyr OCYLLEeCTBNSETCA B
cooTBeTCcTBMM ¢ PepgepanbHbiM 3akoHom oT 27.07.2010 N 193-03 "O6 anbTepHaTUBHOW npouenype
yperynmpoBaHusi CopoB € y4acTuem nocpegHuka (npouenype meguaumm)”.

Bce cnopbl 1 pasHornacus, BO3HUKaloLMe npu UCNosIHeHUN HacTosAwero [loroBopa unu B CBA3N C
HUM, 1 HE pa3peLléHHble NMyTEM neperoBopoB CTOpPOH, paspeluatotcs B ApbutpaxHom cyge r. Mockebl
(ecnu cnop noaBegOMCTBEHEH apbutpaxxHomMy cyay) nnm B [LloporomumnioBCKOM panoHHoM cyae r. Mocksbl
(ecnu cnop noaBeaOMCTBEHEH Cyay OOLLEN OPUCANKLMN).

Cnop u pasHornacue, BO3HUKLIME MPU UCMOMHEHUM HacToswero [loroBopa v B CBS3U C HUM,
MOryT GbITb NepeaaHbl Ha paspeLleHne KOMMNETEHTHOro cyaa no ucreveHnn 7 (cemun) paboumx gHen co
OHS HanpaBneHns npeTeH3un Ton 3 CTOPOH, KoTopas agpecyeT NpeTeH3nto.

8.9. Hactoswun [oroBop nogumMHsieTca 3akoHogatenoctBy Poccuiickon ®epepaunn. [pu
paspelleHnn nobbix CNOPOB, BbiTEKAOWMUX U3 HacToswero [Jorosopa, NpUMEHSETCS maTepuarnbHoe t
npoueccyanbHoe npaso Poccuiickon ®eneparmu.

8.10. BHeceHue u3MeHeHMI B ycrioBusi Hactoduwero [oroBopa OCyLLeCTBNAeTCsa nocpeacTBOM
3aKntoYeHns AoMNOMHUTENbHbIX COrnaLleHun.

8.11.Bce JonNOMHEHNS N N3MEHEHUs B TEKCT HacToswero [lorosopa, CHOCKU U MPUMNOXKEHUS K HEMY
ABMSAOTCA €ro HeOoTbeMeMbIMU YacTSMN.

8.12.[loBepuTenbHbIN YyNpaBnsaoWmA BrNpase B OOQHOCTOPOHHEM MOPSAKE BHOCUTb U3MEHEHMUS Y
AOMOMHEHNA B NpunoxeHus K [loroBopy [OBEPUTENbHOrO YMNpaBfieHUs, a Takke BO BHYTPEHHWe
OOKyMeHTbl [JoBepuTenbHOro ynpaBnsalwoLWero, CCbIIKM Ha KOTopble coaepXatca B [oroesope
noseputenbHoro ynpaesneHunsd. O6o Bcex M3MEHEHUSIX 1 (MNK) OOMNONTHEHUNAX B NPUITOXEHUsIX K [loroBopy
AOBEPUTENBLHOIO yrNpaBneHus, a Takke BO BHYTPEHHUX OOKyMeHTax [JoBepuTerbHOro ynpasnsioLlero,
CCbISIKM Ha KOTOpble coaepXaTtcsa B HacTosdlem Agorosope, [JoBepuTerbHbIA yNpaBnsaowmi ysegoMmnaeT
KnueHta He nosgHee, yem 3a gBa paboumx OHA OO AaTbl UX BCTYNMEHUSA B CUMY NyTEM pasMeLLeHust
HOBbIX pefdaKkuMn MPUNOXEHUA, BHYTPEHHUX [OOKYMEHTOB [loBepuTenbHOro YynpaeBnswowero Ha
odmumansHoOM cante [JoBepuTensHOro ynpaensiolwiero B cetu «MHTepHeT» no agpecy: www.finsb.ru.
[aTton yBeoomneHus cuyuTaeTcsa pata pasMelleHna uHdopmauunm Ha cante [oBepuTenbHOro
ynpaenawowiero. KnmeHt camocToaATenbHO npocMaTpuBaeT COOTBETCTBYHOLLME COOOLWEeHMs Ha cante
HoseputensHoro ynpasnstowiero OTBETCTBEHHOCTb 3a MOMyYeHne YNoMsHYTON MHAPOPMaLUUKN NEXUT Ha
KnueHre.

8.13. Hu ogHa mn3 CTopoH HacTtosuero [loroBopa He MMeeT npaBa, KpoMe Kak no TpeboBaHWuto
KOMMNETEHTHOrO OpraHa Wnu cyga, B TedeHWe Ccpoka [OeWCTBuMs U B TeveHune 3 (Tpex) neTt nocne
npekpalleHma HacTodawero [loroBopa pasrnawaTb TPeTbUM NMuamM MHAOPMaLno, NOMYyYEHHYHO ApYr O
apyre, a Takke CTaBLUY MM U3BECTHOWN BCreACTBUE 3aKITOYEHUS U UCMONMHEHNs HacToswero [lorosopa,
npu4ém kaxaas n3 CToOpoH NpUNoOXUT BCE YCUNUA AN NPeaoTBpaLLeHns yTedkn nHcopmaumn.

8.14. Bo Bcem ocTanbHOM, 4YTO He npeaycMOTpeHo HacTtosAwmm [oroBopoMm, CTOpOHbI
pPYKOBOACTBYIOTCA OENCTBYIOLLNM 3akoHoAaTenscTBoM Poccuiickon ®enepauuu.
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8.15. Hactoswmin [loroBop coctaBneH v noanucaH B ABYX WAEHTUYHbLIX 3K3EMMSpax, UMeLmnx
PaBHYH HOPUANYECKYIO CUMY, MO OOHOMY 9K3eMMAspY Ans Kagon n3 CTOPOH.

9. OBPABOTKA NEPCOHAJIbHbIX AAHHbIX

9.1. YuypeguTenb ynpaeBneHna cornawlaetca ¢ TemM, 4to [oBepuTenbHbIN ynNpaBnawowmnn nveet
npaBo Ha XpaHeHve W 00paboTKy, B TOM 4ucne aBTOMATU3MPOBAHHYIO, NOOON MHOPMaLUN,
OTHOCSILLENCHA K MepcoHarnbHbiM OaHHbIM Yupeautensa ynpasneHunsa (®.LN.0., rog, mecduy mn garta
POXOEHWS, agpeca: MecTa XWUTeNbCTBa, MecTa perncrpaumm, Mecta paboTbl, CBEAEHNS O DAaHKOBCKUX
cyeTax, 1 nobas nHas, paHee npegocrasneHHas [JoBeputensHOMY ynpasnstowemy, nHpopmauus, B TOM
yucne, cogepxaiwias 6aHKOBCKyt0 TanHy) B cOOTBETCTBUM ¢ depepanbHbiM 3akoHoM oT 27.07.2006
Ne 152-®3 «O nepcoHanbHbIX OaHHbIX», BKIOYasa cOOp, cUCTEMATM3auuto, HaKOMMEHWe, XpaHeHue,
YTOYHEHME, WCMOMb30BaHMe, pacnpocTpaHeHve (B TOM u4ucne nepepgady), obesnuumBaHue,
ONoKMpoBaHME, YHUMTOXEHME  MNEepcoHarnbHbIX  AaHHbIX, MNpedoCTaBfieHHbIX  [loBepuTenbHOMY
yrnpaBnswLEeMy B CBSI3W C 3aKrnodeHneM Hactosduwlero [loroBopa B LENAX MCNOMHEHUSA AOrOBOPHbIX
o6a3aTenbCcTB, a Takke paspaboTkm [JoBepuTenbHbIM YNpaBhsOWUM HOBbIX MPOAYKTOB W YCRyrn u
MHAOPMUpPOBaHUA Yupeautens ynpasneHusa ob aTux npoaykrax u ycrnyrax.

9.2. [loBepuTENbHbLIN YNPaBnsoWMin UMEeeT NpaBo NPOBEPUTb OOCTOBEPHOCTb MPeACTaBNEHHbIX
Yupegutenem ynpaeneHUs MepcoHanbHbIX AaHHbLIX, B TOM 4YXCIe, C UCMOSIb30BAHWEM YCNyr OPYrux
onepaTopoB, a Takke UCNonb3oBaTh MHPOPMALIMIO O HEUCMONHEHUM U/UNW HEHaANeXalem UCNONTHEHUN
Yypeautenem ynpaBneHusi CBOMX [OroBOPHbIX 064a3aTenbCTB NpU  pacCMOTPEHUU BOMPOCOB O
npegocTaBneHnn Apyrux ycnyr u 3aknio4eHnn HoBbIX 4OrOBOPOB.

9.3. Cornacvne Yuypeoutensa ynpasfneHus Ha o0paboTKy nepcoHanbHbIX OaHHbIX OENCTBYEeT B
TeyeHue Bcero cpoka gencrteus [oroBopa, a Takke B TedyeHue 5 ([aTn) neTt ¢ gatbl NpekpalleHus
pencteua Hactosiwero [oroeopa. Mo ucTevyeHUn ykasaHHOro cpoka AeNCTBME corfnacusa cymtaeTcs
NPOANEHHbLIM Ha KaXkable cregyolmne nNatb JIeT Npu OTCYTCTBUM CBEAEHMI O €ro OT3bIBE.

10. ABPECA U MNATEXHBbIE PEKBU3UTbl CTOPOH

Yupeaurtenb ynpaBneHus:

OoBeputenbHbin ynpasnswwmn: AO «baHk ®uHcepsuc», 121151, r. Mocksa, HabepexHas
Tapaca Lles4yeHko, a. 23A, atax 2, nom.1, kom. Ne 1. BUK 044525079, NHH 7750004270, k/c
30101810545250000079 B 'Y BaHka Poccum no LLdO.

TenedoH/dakc: +7 (495) 777 77 87

Yupeautenb ynpaBneHus [oBepuTenbHbIN yrNpaBnsoLWUN

/ / / /
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MpunoxeHue Ne 1

K JloroBopy [,0BepUTENbHOro ynpasseHus

LeHHbIMKM bBymaramm 1 cpeacTBaMu MHBECTUPOBaHUSA B LieHHble Bymaru
Ne -ay ot « » 20 .

BO3HAINPAXAEHUE AOBEPUTEJIbBHOIO YNPABJAIOLWEIO

BosHarpaxgeHne  [loBepuUTENbHOrO  YNpaBfslOWEro  CkrnagbiBaeTcsd U3 OCHOBHOMO U
AOMNOMHUTENBbHOrO BO3HarpaxaeHusl.

BosHarpaxgeHvne [JoBepuTenbHOro ynpaBnsaiwolero He obnaraeTcd Hanorom Ha [oGaBfEHHYHO
CTOMMOCTb Ha ocHOoBaHuKM nNn.12.2 n.2 ¢1.149 rnasbl 21 Hanorosoro Kogekca Poccunckon ®egepaunn.

OcHoBHOe BO3HarpaxgeHve [JoBepuTEnbHOrO YMpaBSOWEro pPacCYUTbIBAETCA €XEAHEBHO W
coctaenser 1,5 npoueHTa rogoBblX OT PbIHOYHOM CTOMMOCTM MMyllecTBa, HaxOAsLWErocs B
noBeputenbHOM ynpasneHun. BosHarpaxaeHme paccunTbiBaeTCsa eXeQHEBHO HapacTalwmMm UToromM B
pa3mepe 1,5 npoueHToB rogoBbix oT 1/365 (1/366) 4acTn pbIHOYHOM CTOMMOCTU MMmyllecTBa Ha AeHb
pac4éTta n BammaeTcs B TedeHue 5 (Matun) paboumx gHen nocne OKOHYaHWUs KaneHgapHoro mecsua.

B cnyyae BbiBOga Yupegutenem ynpasneHus Vmyuiectsa u3 LOBEPUTENbHOIO YNpaBneHus Ao
OKOHYaHWA KaneHgapHoro Mecdua [JoBepuTenbHbIN  YNPaBnsAOWNMA  OCYLLECTBNSET yaAepXaHue
npyynTaloLLerocs emy Bo3HarpaxaeHns B MOMeHT BbiBoda VmyuiecTsa.

[dononHutenbHoe Bo3HarpaxaeHve [doBepuTenbHOro ynpasndloLwero 3aBMCUT OT  [0X0Aa,
nony4eHHoro Yupegurenem ynpasneHus no pedynbtataMm JOBEPUTENbHOIo ynpasneHns Mimyuectsom 3a
OTYETHbIN KBapTan, u coctaenseT 20 ([BaguaTb) NPOLUEHTOB OT CyMMbl MPUPOCTa CTOMMOCTU aKTMBOB,
Haxo4sALWMXCA B AOBEPUTENbHbLIM YNPaBeHnK, NpeBblllaloLero cpeqHEB3BELLEHHYIO KITOYEBYO CTaBKY
BaHka Poccun, gencTeyloLLyto B OTYETHOM KBapTane, yeenumyeHHyto Ha 1,5% rogoBbix.

[ononHuTtensHoe BO3HarpaxxaeHue B3MMaeTcsl OOMH pa3 B KBapTar, Mo uToram LOBEPUTENbHOro
yrnpaBneHnsi 3a Nnepmog ¢ MOMeHTa 3aknioveHns HacToswero [loroBopa 40 KOHLUA KBapTana v ganee no
OKOHYaHWM Kagoro kBapTana, NMuMbo A0 MOMeEHTa OKOHYaHMA OencTBus Hactosiwero [loroBopa u
B3MMaeTcs B TedeHne 5 (Matm) paboumx AHEn nocne OKOHYaHWsi OTYETHOro KBapTana Unm B MOMEHT
OKOHYaHus AencTBua HacTosero [lorosopa.

Mpwn oueHKe pbIHOYHOM CTOMMOCTM MMyLlecTBa, HaxoasaLerocs B JOBEPUTENBHOM ynpaBreHuu, B
COCTaB aKTMBOB BKITOYAOTCSH:

— (pMHaHCOBbIE BMNOXEHWs: nopTdenb LeHHbIXx Bymar (no obnuraumsMm ¢ y4eTOM HaKOMMEeHHOro
(MPOLLEHTHOrO) KYNOHHOIo goxo4a W/unu AUCKOHTa) U NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB;

— pacyéTbl ¢ Aebutopamm (OOMKHNUKaMK), B TOM Yncne TpeboBaHmsi N0 NpoM3BoAHbIM (PUHAHCOBbIM

WHCTPYMEHTaM;

— AEeHEeXHble cpeacTBa Ha cyeTax U B Kacce.

Ctoumoctb WMmyuwiectBa, nony4yeHHas MyTEM CYMMWPOBAHWS  BbllLEYyKa3aHHbIX aKTUBOB,
YMEHbLLIAETCS Ha BENMUYNHY BCEX TEKYLMX 0653aTenbCTB, B TOM Yncne 06a3aTenscTB No NPpon3BoLHbIM
PUHAHCOBbLIM WHCTPYMEHTaM, 3a MCKIYeHneM o00s3aTenbCTB nepen YupeauTtensamu ynpasrneHus.
MonyyeHHas TakMm 06pa3om pas3HOCTb UCMOMb3yeTCs B pacyeTax Kak pblHOYHas CToumMocTb MMyLecTtsa,
HaxoAsLerocs B 4OBEPUTENBHOM YrpaBneHun.

AKTMBBI, a Takke 00s13aTenbCTBa, MNoafexallMe WUCMOSNHEHUIO 3a CYET YKasaHHbIX aKTUBOB,
Bblpa)XEHHbIE B MHOCTPAHHOW BantoTe, NPUMHUMAKOTCA B pacyeT pbIHOYHOW cTouMmocTu Mmyulectsa no
Kypcy baHka Poccun Ha oaty onpegeneHust pbIHOYHOM CToMMOCTM MmyLlecTea.

ExxeQHeBHO Ha OCHOBaHMKM Nofy4YaeMon UHopMaL MM NPoM3BOANTCA pacyeT PbIHOYHOW CTOMMOCTH
aKTMBOB, HaXOASLMXCS B JOBEPUTENBHOM YNpaBneHnn no crneayoulen opmyne:
CA=[1C+CUB +CT, roe:
CA - CTOMMOCTb aKTUBOB;
[C — neHexHble cpeacTaa, pyo.;

CUB — ctoumocTb ueHHbIX Bymar (gnsi [onroBbix 00s3aTenbCTB — C Y4ETOM HaKOMSIEHHOrO
NMPOLEHTHOrO (KyNnOHHOro) Aoxo4da n/unu UCKOHTa);

CT — cymma tpeboBaHuii No onepaumsiMm € LEeHHbIMKM Gymaramu/npon3sogHbIMKU (PMHAHCOBLIMMA
MHCTPYMEHTaMu 1 0ebnTopCcKOn 3a40MKEHHOCTM.

1. Pacuet goxopga, Nofny4yeHHoro Yypeautenem yrnpaBreHus, 3a nepuoa;:
= CAk — CAH + BbIBOJ — BBOf, rOe:
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[- noxon;

CAK - CTOMMOCTb aKTUBOB Ha KOHeL, Nepnoaa;

CAH - CTOMMOCTb aKTMBOB Ha Ha4alio nepuoaa;

BbiBOA Unn BBOA, — 3TO BCE ABWKEHUS OEHEXHbIX CPEACTB B TEYEHME OTYETHOrO Nepmoaa.

B pesynbTrate exeOHeBHOW MNEpPeoLEHKN (UKCUPYETCS MONMOXUTEINbHOE WNW oTpuuaTeribHoe
N3MEHEHNEe PbIHOYHOW CTOMMOCTU MMyLlecTBa, YTO O3Ha4yaeT POCT CTOMMOCTM aKTMBOB (4OXoA) wnu
CHWKEHMEe CTOMMOCTUN aKTMBOB (YObITOK).

2. [loxogHOCTb AOBEPUTENBHOMO YNPaBeHUs pacCYUTLIBAETCA eXeQHEBHO:
Oi=((Ki-Hi)/Hi) *100 * T, % rogoseblx, rae:

i — 0OXOOHOCTD i-ro AHs;

Ki — cToMMOCTb akTMBOB Ha KOHEL, i-ro gHA

Hi - cToMMocTb akTMBOB Ha Havaro i-ro gHs

T — dhakTnyeckoe konmyecTBo gHen B rogy (365/366)

Mo nTory nepmvoga LOXOAHOCTb COCTaBUT:

O=> [i/konnyecTtBo AHen nepunoaa, rae:

[l — noxogHocTb 3a nepuog;

> [i — cymma exxeHeBHbIX AOXO4HOCTEN 3a OTYETHbLIN Nepunog,.

Yuypeautenb ynpaBneHus JoBeputenbHbIA ynpaBnsaowmmn
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MpunoxeHue Ne 2

K [loroBopy AOBEpPUTENbLHOro ynpassieHus

LeHHbIMK Oymaramm n cpeacTBamMyn MHBECTUPOBaHUA B LiIeHHble 6ymaru
Ne -ay ot « » 20 r.

AKT MPUEMA-NEPEOAYN UMYLLECTBA

r. Mocksa <« » 20 .

AO «BbaHk PuHCepBUC» (NULEH3MA Ha OCYyLLEeCTBEHNe AeATeNbHOCTU NO YNpaBneHUo LEHHbIMU
oymaramm Ne 077-08561-001000 ot 02 aBrycta 2005 r.), nmeHyemoe B ganbHenwem «[loBeputenbHbIN
ynpaBnsilowmny, B nuue , AEVCTBYIOLLEro Ha OCHOBaHUN
, C OOQHOW CTOPOHbI, U , UMEHyeMbIn B
AanbHerlweM «Y4ypeguTenb ynpaBrieHUs», C APYrol CTOPOHbl, @ BMECTE MMeHyeMble B AarnbHenLwem
«CTOpPOHbI», 3aKNIYUNN HaAcToAWMN AKT Nnpuéma-nepenayn MMmyllecTBa (ganee no TeKCTy — «AKT») O
HWXecneayLwem:

y‘-lpeLI,VITeJ'Ib ynpaslieHua nepedan, a ﬂOBepMTeHbeIVI yﬂpaBHFIPOLLlMVI NnpuHAN cnegywilee

MMYLLECTBO:

1. LleHHble Bymaru (ykasaTb BMA LEHHbIX Bymar, HauMeHOBaHWe SMUTEHTA, KONMYEeCTBO, HOMUHArbHYIO U
OLIEHOYHYI0 CTOMMOCTb, @ TakkKe HOMepa CepTM(MKaTOB akuui M BbIMUCOK U3 peecTpa akuMOHEpOB,
rocy4apCTBEHHbI  PEerMcTpauuoHHbIA  HOMEp  BbiMycka W WHble  uaeHTuduumupyowmne
NpU3HaKku):

a Takxe nepenatovHble pacnopaxXeHusa n BbIMUCKA n3 peecTtpa aKUMNOHEPOB:

2. [eHexHble cpenctBa  (ykasaTb CymMMy M BanwoTy):
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YuypepuTtenb ynpaBneHus

[JoBepuTenbHbIN YyNpaBnsoLWmMn
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MpunoxeHue Ne 3

K [loroBopy AOBepUTENbLHOro ynpasreHus

LeHHbIMM bymaramu 1 cpeacTBaMu MHBECTUPOBaHUSA B LieHHble Bymaru
Ne -pgy ot « » 20 r.

MHBECTULUMOHHAA OEKNTAPALUNA

r. MockBa <« » 20 .

Hactosiwas WHBecTMUMOHHaa [nOeknapauus ycTaHaBnvBaeT Uenu, NpUopuUTeTbl U YCroBUS,
KOTOpbIMM  [loBEpUTENbHBLIN  YNPaBnsALWNUA  [OMKEH PYKOBOACTBOBATLCA NpU  [0BEPUTENIbHOM
ynpasneHun Mimyectsom YupeamTens ynpasneHus.

1. Llenn poBepuTenLHOro ynpaBreHus:

— obecneyeHne coxpaHHocTu MmyLlecTsa;

— AOCTWXKeHMe Haubornblien KomMmepdeckorm 3peKkTMBHOCTU ucnonb3oBaHus KMmyuecTtsa
YupeauTtens ynpasneHus;

— obecnedeHne npupaleHms ctoumoctn imyliectea YupeguTensa ynpasneHus u/unm nosyvyeHue
WHBECTULMOHHOIO AoXoAa.

2. HanpaBneHusi YHBECTULIMOHHON NONUTUKMN (CTPYKTYpPa MUHBECTULIMOHHOTO nopTdens):

MwuH. Makc.

Bua MHBECTULIMOHHOIO NHCTPYMEHTA NpoLUeHT NpoLUeHT
AKLMN POCCUNCKUX SMUTEHTOB, HOMUHMPOBAHHbIE B pybnsax 0.0 100.0
Obnuraumm n uHble BMAbl OOMTOBbiX 00653aTENbCTB, HOMWMHMPOBAHHbLIE B 0.0 100.0
pyonsx, B TOM YUChe: ' '

Obnvraumn SMUTUPOBaAHHbIE UMM rapaHTUpoBaHHble [1paBUTENBCTBOM 0.0 100.0
Poccuiickon Pegepaunm ' )

O6nuraummn cybdegepanbHbiX U MyHULMNANbHbBIX 32a1MMOB 0.0 100.0
KopnopaTusHble gonrosble 06s13aTeNbLCTBA 0.0 100.0
[eHexHble cpeacTsa 0.0 100.0

3. OrpaHnyeHus Nnpu AOBEPUTESNIbLHOM ynpaBrieHun

[oBeputenbHbI yNpaBnsowmi He UMeeT npasa:

— OCYLLECTBNATb MHblE BUObI MHBECTULNIA, KPOME yKa3aHHbIX B M. 2 HacTosawen VIHBeCTULMOHHON
aeknapauuu;

— BblgaBaTb rapaHtum noboro poga nog obecneveHve VmywectsoM YupeguTtensl ynpasreHus,
coBepLlaTb COEMKM, N0 KOTOPbIM B KayecTBe 3anora 0yaeT BbICTynaTb ykazaHHoe VMyLlecTBo;

— OCYLLECTBNATb MHBECTULUN B LieHHbIE BymMaru npeanpusiTuin, opraHM3aunoHHo-nNpasoBasi gopma
KOTOPbIX NpeaycMaTpuBaEeT NOMHy0 OTBETCTBEHHOCTb AepXaTensi 3Tux bymar.

4. PaspeléHHble Buabl CAenokK

B npouecce ynpaeneHua Vimyiectsom Yupeautens ynpasneHus, JoBeputensHbii ynpaBnaoLwmni
BrpaBe coBepllaTb Bce BuAbl cAernok ¢ MmywecTsoMm, nNpedycMOTpeHHble 3akoHodaTenscTBom PO,
Kpome cAenok, 3anpeLéHHbiX HacTodAwmm [JoroBopom 1 3akoHogaTenscTeoM PO:

— 3aKkno4aTh Nodble rpaXaaHCcKo-NMpaBoBble AOroBOpPLI, HE 3anpeLléHHble 3akoHodaTenscTteom PP
0 AOBEPUTENBHOM YNpaBieHnn LLeHHbIMU Bymaramu;

— 3aKknio4aTtb Ha (POHAOBbLIX BMPXKax CPOYHbIE AOrOBOPbl (KOHTPaKTbI), 6a30BbIM aKTMBOM KOTOPbIX
ABNATCA POHOO0BbIE UHAEKCHI, LIeHHble Bymarun nnm apyrme CpoyHble 4OroBOpbl (KOHTPaKTbI);

— 3aKkni4atb AOroBOpbl HE Ha Toprax OpPraHn3aToOpoB TOPrOBMM Ha PbIHKE LEHHbIX OGymar,
ncnomnHeHne obs3aTenbCTB N0 KOTOPbLIM 3aBUCUT TOMNBbKO OT M3MEHEHUS LIeH Ha LeHHble Bymarn unm ot
N3MEHeHVs 3HayeHWn OHOOBbIX MHOEKCOB, B TOM 4ucre [OroBopbl, npedycMaTtpuarolime
NCKNIOYMTENBbHO 00683aHHOCTb CTOPOH ynnauymBatb (YNnaTuTb) AEHEXHble CyMMbl B 3aBUCMMOCTM OT
N3MEHEHMS LEeH Ha LieHHble Bymaru unm oT M3MeHeHus 3HadeHun POHAO0BbLIX UHOEKCOB (BHEOUPXKEBLIE
CpOYHble JOroBOpbI (KOHTPAKThI);

— pas3MewaTb AeHeXHble CpeacTBa, Haxodsdwmecs B [AOBEPUTENbHOM YrMpaBfneHuu, a Takke
nony4eHHble [loBepuTenbHbIM YyNpaBnsaoLmMM B NpoLecce ynpaBneHnsi LeHHbIMM BymMaramu, Ha cueTax u
BO BKMNagax B KpeAWUTHbIX opraHu3auusix Ha CpokK, He NpeBbIlLatow i KONMYEeCTBO KaneHaapHbIX OHEWN,
yCTaHOBIIEHHOE B HacTosLeM [JoroBope, 3a koTopoe CTOPOHbI A0MKHbI yBEAOMUTL ApYr Apyra 06 oTkase
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OT HacTosero [lorosopa;

— 3akntoyaTtb caenkn PENMO.

[oBepuTtenbHbIN yNpaBnsawLWmMA MMeeT NpaBO 3akniovaTb COENKM Ha Toprax opraHusartopa
Toproenu (bupxesble caenkn), He Ha Toprax opraHudaTopa Toproenu (BHebupxxeBble caoenkun), a Takke
3aknoyaTb OMpXKeBble CPOYHbIE OrOBOPbI (KOHTPAKTbl) N BHEOMPXKEBbLIE CPOYHLIE AOTOBOPbLI (KOHTPaKThI).

5. [lonyCTUMbIN YpOBEHb pUCKa

YuntbiBass cneunduky onepaumn C LEHHbIMM Oymaramu, CBSA3aHHYIO CO 3HauYUTESbHbIMU
bUHAHCOBbLIMM pUCKaMn, B TOM 4uCle C puckamym konebaHumst LeH U BO3HUKHOBEHUSI YObLITKOB,
[oBeputenbHbl YyNpaBnAOWNA MPU CHWXKEHUUM cToumocTu MmyulecTBa YypeauTtens ynpasreHus,
HaxoasLeroca B AOBepuUTenbHOM ynpasneHun, 4o ypoeHsa 30% oT obLiern CToMMOCTU nepeaaHHoro B
aoBepuTenbHoe ynpaeneHne KMmyuiectBa, BnpaBe npeanpuHATb HeobxoguMmble OencTBus Mo
COXpPaHEeHUo TeKyLen CToumMocTn Mimyliectea, B TOM Ynicrie NyTéM NPOoAaXxu LieHHbIX Bymar no ueHam
HWXE LiEH NX NpMOOpeTEHUs, W/nnn Bo3aepXaTbCa OT pacxo4oBaHUsl CPEACTB MHBECTMPOBAHUS B LIEHHbIE
Oymaru.

6. lononHUTEeNbHbIE YCNOBUA

6.1. CTOpOHbI NpU3HAaKOT, YTO B peayrnbTaTe NPoBeAEHUS akTMBHbIX OMnepauuin cyliecTByeT pUCK
TOro, YTO CyMMa akTMBOB MOXeT CTaTb MeHblUe nepBOHayanbHOW. [JoBepuUTEnbHbIN yNpaBnstoLni
00s13yeTCcsa NpeanpuHATL BCE 3aBUCSLLME OT HEMO YCUNUSA NSl YMEHbLLEHMS 4aHHOrO pu1CKa.

6.2. NonoxeHnss Hactoswen VIHBECTUUMOHHOW Aeknapauun MoryT OblTb  M3MEHEHbI Mo
COBMECTHOMY NUCbMEHHOMY corfatleHunto CTOPOH.

6.3. B cnyyae npuHaTust CTopoHamMm M3MEHEHUA N AONONTHEHUI K HacToswen VIHBECTULMOHHOM
AeKnapaumm n3sMeHeHue NnonoXeHnn Hactosiwero [loroBopa He siBNnsieTCcA 00s3aTerbHbIM.

6.4. Hactoswas VIHBeCTUUNOHHaA aeknapaums BCTynaeT B cuny nocne nognucanna CtopoHamu m
OEeNCTBYET A0 OKOHYaHMS CpoKa OencTBUs HacTosiwero [lorosopa.

YupeauTtenb ynpaBneHus HdoBepuTenbHbIN ynpaBnsoLWMi
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MpunoxeHue Ne 4

K [loroBopy AOBepUTENbLHOro ynpasreHus

LeHHbIMM bymaramu 1 cpeacTBaMu MHBECTUPOBaHUSA B LieHHble Bymaru
Ne -pgy ot « » 20 r.

3AMNPOC YYPEOUTENA YNPABJIEHUS O MPEAOCTABJIEHUMN OTHETA

r. Mockea « » 20 .
, ABNAIOLLNIACS Yypeautenem
ynpaBneHums, B nuue : OencTeytoLLero Ha
OCHOBaHUMU , 3anpawmuBaeT cornacHo n. 7.5 [oroBopa [Oo0BEepUTESNbHOMO

yrnpaBneHns ueHHoiMM Bymaramum M cpefcTBamMu MHBECTUPOBaHUA B LEeHHble 6ymarm Ne _ -gy ot
«_»_ 2016 r. y AO «baHk ®PuHcepBMC» (NMMUEH3UA Ha OCYLLECTBEHNe [eATeNbHOCTU Mo
ynpasneHunto ueHHbiMn 6ymaramm Ne 077-08561-001000 ot 02 asrycta 2005 r.) OTYET O A4eATENBHOCTU
AO «baHk ®wuHcepBuUC» B KayecTBe [JOBEPUTENBLHOrO YMpaBnsALWEro Mo COCTOSAHUK  Ha
« » 2016 .

YupeauTtenb ynpaBrneHus
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MpunoxeHue Ne 5

K [loroBopy AOBepUTENbLHOro ynpasfieHUs

LeHHbIMK Oymaramm n cpeacTBamMyn MHBECTUPOBaHUA B LiIeHHble 6ymaru
Ne -Aay oT « » 20__r.

OEKNAPAUNA
O pUCKaXx, CBAAI3aHHbIX C 3aKfoYeHneM, MCNOoNTHEHUEM U NpeKpalleHnem aorosopa
AOBEPUTENbLHOro yrnpaBrieHUsi MMyLLECTBOM

HacTtosawas [eknapauusa o puckax, CBA3aHHbIX C 3aKIOYEHWEM, UCMOMHEHNEM U NPeEKpaLLEHNEM
AOoroBopa [A0BEpPUTENbHOMO YNpaBneHnss MMYLLECTBOM, MPU OCYLLECTBNEHUN YyNpaBneHus LeHHbIMU
oymaramn (ganee — [eknapauus), paspabotaHa gns ysegomneHua AO «baHk PuHcepBUC» Kak
[oBepuTtenbHbIM YyNpaBnAwLWMM LEeHHbIMU BymMaramMmn n geHexXHbIMU cpeacTBaMu, npegHasHavyeHHbIMU
ONA UHBECTMPOBaHMA B UeHHble Oymarn (ganee — [oBepuTenbHbid ynpasnsawowmmn), Yupegutens
ynpaeneHusil o puckax, CBsi3aHHbIX C nepefaveit akTeBoB B [JoBEPUTENIbLHOE YrNpaBeHue.

Llenb HacTosAwen Jeknapaumm — npeaoctaBuTb MHGPoOpMaLmio 06 OCHOBHbIX pUCKaX, CBSA3AHHbIX C
OCYLLECTBIIEHWEM OMepauun Ha pblHKE LEHHbIX Oymar, O puckax, CBA3aHHbIX C MPOU3BOLAHbLIMU
PUHAHCOBbLIMU UHCTPYMEHTAMM 1 C ONepauusamMmn ¢ MHOCTPaHHLIMU (PUHAHCOBBLIMW NHCTPYMEHTaMMU.

O6paluaem Balle BHMMaHWE Ha TO, YTO HacToswas [leknapaums He packpbiaeT nHdopmauunio 060
BCEX pUCKax Ha pPbIHKE LieHHbIX Bymar Bcrneactane pasHoobpasns BO3HMKAKOLWMX HA HEM CUTYaL M.

Pucku, cBsizaHHble € npeaoctTaBiieHUEM D,OBepVITeanOMy ynpaBndawwemy NONMHOMOYMA U C
orpaHn4eHuUsAMU, npeayCcMoOTpeHHbLIX 4OroBOpomM AoBepUTesibHOro ynpaBrneHus

[oBepntenbHbI  YyNpaBnaWmMN MOXET MCMofb3oBaTb Tpu cnocoba ynpaBreHus LEeHHbIMM
Gymaramu:

1. AKTMBHbIA cnocob ynpaBneHus npeanonaraet, 4To [oBepuTenbHbIA YyNPaBnsiowmi B pamkax
OrpaHMYeHnin, ycTaHOBIEHHLIX gorosopom [1Y, BnpaBe camocToATeNbHO BbiOMpaTh BUAbI LEHHbIX Bymar,
3MUTEHTOB LieHHbIX Bymar, cocTaB 1 CTPYKTypy nopTdens. [loBeputenbHbii ynpaBnsaowmnn npnobpetaet
bUHAHCOBbIE  MHCTPYMEHTbI, OTBEYalolmne MHBECTULMOHHLIM Uenam noptdena Ydypeautens
yrnpaBfeHns, a Takke KoOppeKTnpyeT coctaB OUHAHCOBLIX MHCTPYMEHTOB, BXOAALWMX B IHBECTULMOHHbIN
noptenb Yupeautensa ynpaereHusi, B Criydae HecoOoTBETCTBUA NopTdensd MHBECTULMOHHBLIM Lenisam
YupeauTtens ynpasneHus.

Bbi6op akTnBHOro cnocoba ynpasneHusa npegnonaraeT crieaytoLlee:

o [loBeputesnbHbI  ynpaBndaowmin  obnagaet LWMPOKAMKU  MOSTHOMOYMAMKM MO BbIGOPY
(PMHAHCOBLIX MHCTPYMEHTOB W  PacCMoOpPsPKEHUD UMW C  Yy4eTOM  OrpaHUYeHun,
npeaycMoTpeHHbIX gorosopom [1Y;

e [lononHuTenbHble pUCKU ANA YupeouTens ynpaBneHus npu NpuHatun [JoBepuTenbHbIM
ynpaBnsloLWLnNM UHBECTULMOHHBIX PeLLEHWUN;

e PacwupeHne nonHoMounn [OBEPUTENbHOrO YnpaenswoWero no Bbibopy (UHAHCOBbIX
WHCTPYMEHTOB U PacnopsKEHU0 UMW NPUBOOMUT K YBENUYEHUIO PUCKOB ANs YupeguTens
ynpaBneHnsa npu NpuHATUK JoBepuTenbHbIM YNPaBAsoWMM NHBECTULNOHHBIX peLleHNiA;

e BoamelleHne ybbITKOB Yupeautens ynpaBneHUss BO3MOXHO TOSIbKO, €CfiM OHU Bbl3BaHbI
HegobpocoBeCTHbIMU AencTBUSAM [loBEpUTENBHOMO YNpaBsioLLEro;

e Bo3mMOXHOe yBenuueHne pacxodoB YupeauTtens ynpaereHus Mo [OBepUTESNIbHOMY
ynpaBneHuio.

2. [MaccuBHbI cnocob ynpaBneHus npegnonaraet, 4To [loBepuTenbHbI  YNpaBnsOLNUA
dopmmpyeT MNHBECTMUMOHHBLIM MNopTdens Yupeantens ynpaBfieHUs B COOTBETCTBMM C BblOpaHHbIM
WHOEKCOM [AOXOOHOCTW WNnM  3TanoHHbIM MopTdenemM C 3adaHHbIM COCTaBOM W CTPYKTYPOW.
[oBepuTenbHbIN  yNpaBnAwLWMIA  NOAAEPKMBAET BblOpaHHYKO CTPYKTYypy W COCTaB nopTdens B
HensmeHHOM Buae. [loBepuTenbHbIN YyNPaBnsaoLmMIA He BNpaBe CaMOCTOATENBHO NPUHUMATL peLleHns 0o
U3MEHeHUM 3aJaHHOW CTPYKTypbl M cocTaBa nopTdens B TeyeHue WHBECTULMOHHOrO ropu3oHTa
He3aBUCUMO OT U3MEHEHUIN Ha PbIHKE.

Bbibop naccmeHOro cnocoba ynpaeneHus npegnonaraeT criegyollee:

e [lonHomounsa [JoBepuTENbHOrO ynpaBnstoWero CyweCTBEeHHO OrpaHuMyeHbl 3agaHHbIMU B
porosope [1Y nokasatenamu;

! B macTosmeii Jleknapaluy mof TepMUHOM «YUpeIuTelb YIPaBIeHU s I0APa3yMeBaeTCs B TOM YHCIIE IOPUAMIECKOE N
¢u3mgecKoe IHI0, HAMEPEHHOE 3aKIIOYHTD JOTOBOP TOBEPUTEIHHOTO YIPABICHUS.
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e [loBeputenbHbIN YNpaBnsoLWniA He BNpaBe NpMHUMaTh pelleHns o6 uameHeHun coctasa U
CTPYKTYpbl NopTdensa B Uensax yMmeHblueHns YyObITKOB YupeauTtens ynpasreHus B criyvyae
nageHus CTOMMOCTU NopTens B pe3ynbTaTte PbIHOYHLIX TEHOEHLUWI;

e [loBepuTenbHbIN YNpaBnsOWNA He HeceT OTBETCTBEHHOCTb 3a Takoe 6esgencrsue.
Bo3melleHve ybbITKOB Y4upeauTtens ynpasneHnss BO3MOXHO TOSMbKO, €Cfi OHU BbI3BaHbI
HenoBbpoCcoBECTHBIMU AeNCTBMAMN [JOBEPUTENBHOIO YNpaBsitoLLErO.

3. CmewaHHbIn cnocob ynpaeneHus npegnonaraet, 4to [oBepuTenbHbIA  YNpaBnAsOLNA
dopMMpyeT UHBECTULMOHHLIN nopTdens Yupeantensa ynpaBreHus, coveTasl akTUBHbBIA U MaCCUBHbIN
cnocobbl ynpasneHns Takmm obpasom, YTO YacTb NopTdens ynpasfeHus NnaccuBHO, a Apyras Yactb —
aKTMBHO.

Bbi6op cmelaHHoro cnocoba ynpasneHusi npegnonaraeT creayollee:

e [lo ogHon yactn MHBecTUUMOHHOro nopTdens:

— [oBepuTenbHbin ynpasnsawowmn obnagaet LIMPOKMMKU MNOSTHOMOYMAMU MO BbIGOpy
(PUHAHCOBbLIX MHCTPYMEHTOB W PACMOPSKEHMIO MMW C  Y4E€TOM OrpaHvyeHun,
npeaycMOTPeHHbIX Agorosopom [Y, aTo npegnonaraet AOMOMHUTENbHbIE PUCKA ANS
Yupegutens  ynpaBneHus npuv  OpuHAaTMM  [JoBepuTenbHbIM  yNpaBAsoWmMm
WHBECTULMOHHbIX pPEeLUEHNI;

— BO3MeLleHue yObITKOB YupeaunTens ynpaBrneHms BO3MOXHO TONbKO, €CMW OHY Bbi3BaHbI
He[oBpOCOBECTHBIMU AenCTBUSAMN [JoBEPUTENBHOrO YyNpaBnsAoLLEro;

— paclmpeHue nonHoMouun [loBepntensHOro ynpasnstowero no Beloopy oMHaHCOBbIX
WHCTPYMEHTOB W pPacrnopsiKeHW0 UMK  MNPUBOOUT K YBENMYEHUIO PUCKOB Ans
Yupeautens  ynpaBneHuss npu  NpuHATUM  [JoBepuTernbHbIM  YNpaBrsioWwmm
WHBECTULMOHHbIX PeLUEeHNA;

o [lo gpyromn yactn MIHBECTULMOHHOIO nopTdhens:

— nonHoMmouus [loBepuTenbHOro ynpasnsioLwero CyLeCTBEHHO OrpaHUYeHbl 3a4aHHbIMU
B goroBope [1Y nokasatensamu;

— [loBepuTenbHbIN YNpaBnslOWM He BApaBe MpuvHMMaTh pelleHuss 06 n3MeHeHun
cocTaBa M CTPYKTypbl MopTdens B UensAx yMeHblleHus YObITKOB Yuypeautens
yrnpaBneHusi, U He HeceT OTBETCTBEHHOCTb 3a Takoe b6esaencTaue.

Puckun, cBsizaHHble C [OBepuUTeNbHbIM ynpaBreHUneM LeHHbIMM Gymaramu U AeHEeXHbIMK
cpeacTeamu

MNMog puckom npu nepefadve akTueBoB B [loBepuTenbHOE ynpaBneHue NOHUMAeTCs BO3MOXHOCTb
HacTynneHnss HebnaronpuaTHbIX COObITUWA, KOTOpble MOryT MOBMeYb 3a COBOM BO3HUKHOBEHWE
oMHaAHCOBLIX NOTEPb Y Yupeantens ynpaseHus.

YuypeauTtenb ynpaBrneHust OCO3HaeT, YTOo nepedaya cpedctB B [JoBepuTernbHOe ynpasrieHue
conpsbkeHa ¢ onpeaenéHHbIMU puckamu, OTBETCTBEHHOCTb 3@ KOTOPblE HEe MOXET OblTb BO3MOXeHa Ha
[oBepuTenbHOro ynpasnsioLLero.

Puckamun, cBsizaHHbIMY C OCyLLLECTBEHMEM Oonepaumi Ha pbiHKe LieHHbIX Bymar, aBnaTCs:

1) PbIHOYHbINA PUCK — PUCK NOTEHLMAIbHbIX NOTEPb, BO3HMKAIOLLMX BCNeacTBne HebnaronpmuaTHOM
ANHAMUKN PbIHOYHBIX (DAKTOPOB, TaKMX Kak OOMEHHbIE KypCbl, NMPOLIEHTHbIE CTaBKK, KpeOUTHbIE Cnpaapl,
LUeHbl Ha akTuBbl M T.0. MoxeT noBneyb 3a COBOM CHMKEHME CTOMMOCTW aKTUBOB W, KaK Criecteue,
CHWXeHWe JOXOAHOCTW.

[nsa onepauuin Ha pbiHKE LeHHbIX Bymar MoryT ObITb BblAeNeHbl creayowme pblHOYHbIE PUCKN:
1.1. LleHoeol pucK — puUCK NoTepb B CBA3N C U3MEHEHUEM PbIHOYHbIX LEH WHCTPYMEHTOB
(LueHHbIX Bymar).
1.2.  BanromHsbIl puck — puck noTepb B CBSA3U C U3MEHEHMEM BamntoTHbIX KypCOB.
BantoTHbIN puck MoxeT paccmaTpuBaTbes [loBeputenbHbIM yNpaBnsoLWMM Kak PUCK:

a) notepb B (hopme U3MEHEHUSI CTOMMOCTU MO3ULNA N OTpuLUaTENIbHON NEepeoLEeHKM NO3ULMIA B
WMHOCTPaHHbIX BasntoTax B 3KBUBANEHTE HaUMOHANbHOW BantoTbl

n/vnn

0) noTepb B hopMe U3MEHEHUS CTOMMOCTM NO3NLINIA B SKBMBaNeHTe 6a30B0KM BantoTbl NO3ULINIA BO
BCex npoymx BanTax (B T.4. B HauuMoHanbHOW BanwTe), rae 6GasoBas BanwTa onpegenseTcs
[oBeputenbHbIM yNpaBnsAwLWMM B LENAX YnpaBneHWs BarntOTHbIM PUCKOM Kak BamnTa, B KOTOPOM
OCYLLIECTBISAETCA OCHOBHOW 00bem onepauui [oBepuTENbHOrO Ynpaenslowero W/unu KOTopyto
[oBeputenbHbIN ynpaBnsaoLWwmMn B COOTBETCTBMM CO CBOEN CTpaTernen ynpasneHus paccmaTpyBaeT Kak
Ge3puckoBylo.
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1.3. lpouyeHmHbIU puUcK — PUCK MOTEPb B CBSA3N C M3MEHEHMEM PbIHOYHbLIX MPOLEHTHbIX
CTaBOK.
B uensx HacTtodAwen [eknapauumn NPOUEHTHbLIN PUCK pacCcMaTpuMBaETCA Kak PUCK NOTepb B CBA3N C
N3MEHEHNEM PbIHOYHbIX MPOLEHTHbIX CTABOK, BO3HMKAKOLWMNX U3-32 HECOBMAAEHMSA CTPYKTYPbl aKTMBOB U
naccmBoB (a Takke TpeboBaHui 1 0653aTeNbCTB) NO PEXUMaM NPOLLEHTHBIX CTABOK.

2) PUCK NUKBMOHOCTU LIEHHbIX GyMar — BEpOSTHOCTb BO3HWKHOBEHMUSI MOTEpb, CBSA3AHHbLIX C
HeGNaronpUSTHLIMU U3MEHEHUAMWU KOHBIOHKTYPbI PbIHKA, KOTOpPble MOryT MPUBECTU K HEOBXOAMMOCTM
COBepLUEHUs1 cOenok no HebnaronpuaTHLIM LeHaM, a Takke HEeBO3MOXHOCTM peanu3aumn AKTMBOB B
HY)XXHbIA MOMEHT BpeMeHW. PWUCK NUKBMOHOCTM HacTynaeT npu HecrnocobHocT [1oBepuTenbHOro
yNpaBnsitoLLEero NofHOCTbIO UM YaCTUYHO BbINOMHATL COOCTBEHHbIE 06s3aTenbCTBa W/WMK KNUEHTCKME
nraTexu BBMAY OTCYTCTBUS (B T.4. BDEMEHHOIO) HEOOXOAMMBIX PECYPCOB.

Puck nUKBMAHOCTM MNPOSIBNSAETCS B CHWKEHUM BO3MOXHOCTM peanusoBatb (PUHaAHCOBbIE
MHCTPYMEHTbI N0 HEOBXOAUMOW LiEHE 13-3a CHUXKEHMS CNpoca Ha HUX. [laHHbIN PUCK MOXET NPOSIBUTLCS, B
4acTHOCTM, NpY HeOBXOAMMOCTM BbICTPON NPOAaXKM (PUHAHCOBBLIX MHCTPYMEHTOB, B YObITKax, CBA3aHHbIX
CO 3HAYUTENbHbIM CHUXEHWEM UX CTOUMOCTMU.

3) KpeanTHbIN pUCK 3aKMiO4aeTcd B BO3MOXHOCTW HEBLIMOMTHEHUS KOHTPAKTHBIX W MHbIX
06a3aTenbCTB, NPUHATLIX Ha ceba gpyrumyM nuuamm B CBA3W C onepauusiMu no AOBEpUTENbHOMY
yNpaBfieHN0 — PUCK (PUHAHCOBLIX MOTEPb, BO3HMKAKOLWMX BCNEACTBUE AedonTa SMUTEHTa LONTOBbIX
6ymar n/vnn HemcnonHeHns 06s1I3aHHOCTEN N HapYLLEHWUS] YCIOBUIN KOHTPaKTa CO CTOPOHbI KOHTPareHToB
no caoenkam. KpeouTHbI pUCK MOXET BblpaXaTbCsl TaKKe B CHUXKEHUU CTOMMOCTWU aKTMBa BCrieacTBue
N3MEHEHNS KPeOUTHOIO KayecTBa SMUTEHTA.

Mo NCTOYHMKaAM BO3HUKHOBEHMWS KPEOAUTHbIE PUCKM Pa3aensatoTCca Ha:

— Puck Oegpornma smMumeHma UeHHbIX 6yMaz  3aKknoyaeTcs B BO3MOXHOCTU
HennaTexxecnocobHOCTU 3MUTEHTA AOMrOBbIX LEHHbIX Oymar, 4To MpuBeaeT K HEBO3MOXHOCTU WU
CHWXKEHMIO BEPOSITHOCTM NOracuTb JONTOBbIE LEHHbIE ByMarn B CPOK M B NOSIHOM OObeMe.

Bo3HMKHOBEHME KPEOAWTHOrO puUcka CO CTOPOHbl AMUTEHTA UEHHbIX Gymar MoXeT npuBecTu K
pPe3KkoMy NaZleHMIo LieHbl LeHHoW Bymarn (BNioTb A0 MOSHOM NOTEPU NIMKBUAHOCTX B Cryvae C akumMsmMm)
NI HEBO3MOXXHOCTW noracuTb €€ (B criydae ¢ 4ONroBbIMU LIEHHBbIMKU Bymaramm).

— Puck koHmpa2eHma - HeucnosnHeHns 0693aHHOCTEN CO CTOPOHbI TPETLETO NNLA (KOHTPareHToB.,
OpraHn3aTopoB TOProB, KIMPUHIOBbLIX N PAaCYETHbLIX LLEHTPOB U T.4.)

BO3HMKHOBEHME KpPEeoMTHOro puUcka CO CTOPOHbI KOHTpareHTa MOXEeT NPUBECTU K NoTepe BCew
CYMMbl CAENKW, Nocre Toro kak [JoBepuTeNbHbIA YyNpaBnsALWUA UCNOMHUIT CBOM 006si3aHHOCTU nepea
KOHTpareHTOM, Unn YaCcTUYHOW NoTepe CPeacTB, B Criydyae HebGnaronpusiTHOrO ABMXEHMS PbIHOYHbLIX LiEeH
aKkTMBa Mo caernke.

4) Puck HenpaBOMEpHbIX AENCTBUMA B OTHOLEHUM MMyLiecTBa M OXpaHsieMblX 3aKOHOM MpaB
Yupeautensi ynpaBreHns Co CTOPOHbl TPeTbUX NUL, BKMYasi dMUTEHTa, permcrpatopa, pacyéTHoro
Aenosutapus.

5) CucTeMHbIA PUCK 3aTparMBaeT HECKONbKO (PUHAHCOBLIX MHCTUTYTOB W NpoSABRseTca npwu
CHWXXEHUN X CNOCOBHOCTM BbINOMHATE CBOM PyHKUMW. B cuny Gonbluon cTeneHn B3auMoLeNCTBUS U
B3aMMO3aBNCUMOCTN (PUHAHCOBLIX MHCTUTYTOB MeXay cobo oLeHKa CUCTEMHOIO puUcKa CroXHa, HO ero
peanun3aums MOXeT MNOBIUATL Ha BCEX YYACTHUKOB (PMHAHCOBOrO pbIHKA.

K OCHOBHbIM (pakTOopam, BfUAIOWNMM Ha YPOBEHb CUCTEMHONO puUcKa B LENOM, OTHOCSTCS
nonuTuyeckasl cuTyauus, o0CO6eHHOCTN HaUMOHaNbHOro 3akoHo4aTeNbCTBa, BantOTHOrO perynnpoBaHns
N BEPOATHOCTb X N3MEHEHUS, COCTOSAHWE rOCYAapCTBEHHbIX (DMHAHCOB, HaNU4Me 1 cTeneHb PasBuUToOCTH
drHaHCOBOW CUCTEMBI CTPaHbl MECTa HaxoXaeHus nuua, 06sa3aHHOro No ueHHon bymare.

Ha ypoBeHb CMCTEMHOrO pucka MOryT okasblBaTb BUSIHUE Y MHOTWE Apyrne hakTopbl, B TOM Yucrne
BEPOATHOCTb BBEAEHUS OrPaHUYEHUA Ha MWHBECTMUMM B OTAEMbHble OTPacnn 3KOHOMUKW WK
BEPOATHOCTb OOHOMOMEHTHON AeBanbBaUMM HaUWOHanbHOW BamtoTbl. OOLENPUHATON WHTErpanbHOM
OLIEHKOM CUCTEMHOrO pucka WMHBECTULMN B MHOCTPAHHYI LIEHHYH0 Oymary SABNSeTCs «CyBEpPEeHHbIN
PEWTUHr» B WHOCTPAHHOW UMM HauMOHanNbLHOW BarnTe, [MPUCBOEHHbLIN CTpaHe, B KOTOPOW
3aperncTpmpoBaH AMUTEHT, MEXAYHAPOAHbIMU PENTUHIOBBLIMU areHTCTBaMM.

6) OnepaunoHHbIe PUCKU (TEXHUYECKUIA, TEXHONOMMYECKUN, KaapoOBbI) — PUCKA NPAMbIX WK

KOCBEHHbIX NOTepb Mo nNpu4vnHe:
e BO3HMKHOBEHUA HeVICﬂpaBHOCTeVI B VIH('*)OpMaLI,VIOHHbIX, QMNEKTPOHHbIX U NUHbIX CUCTEMAX,
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e cbOEeB 1 NOMOMOK KOMMbIOTEPHbBIX CUCTEM M NPOrPamMMHOro obecneyeHuns, BKoyas npoBangepos,

e OLIMBOK OnepaTopoB KOMMbIOTEPHBIX CUCTEM N TENEKOMMYHUKALMOHHOIO 06opyaoBaHms,

e OWNBOK, CBA3AHHBIX C HECOBEPLLUEHCTBOM WH(PACTPYKTYpbl pbiHKA, B TOM 4YMUCIie TEXHOSOri
npoBedeHns onepaunin, Npouenyp ynpasneHus, y4€Ta 1 KOHTPOIs,

e [penctBun (6e3gencteud) nepcoHana, a Takke MNPOBEAEHUS] MOLUEHHUYECKUX OAENCTBUA CO
CTOPOHbI NepcoHana 1 TpeTbux Nnu, B TOM YUCHE:

a. puck BoBneveHus [loBeputenbHOro ynpasnsoLwero B KOMMepYeckmne B3anmMoOTHOLLEHNS C
TEHEBOW UM KPUMUHASTbHOWN 3KOHOMWKOW;

b. puck NnpeaHamepeHHOro NMPOBEAEHNS U COKPbITUS pe3ynbTaToB MO caerikam 1 onepaumsam,
HaHocswum ywep6 [JoBepuTenbHOMY ynpasnsioLemy;

C. PUCK OCYLLECTBMEHUS WHCAWOEPCKUX CAENOK, MPUMBOSALMX K HapyLeHUo npas
KOHTpareHToB n/vnu ywepby [loBepuTenbHOro ynpaensitoLero;

d. pwuck ywepba OT HE3aKOHHOrO NPUCBOEHMSA MaTepuanbHbIX LLEHHOCTEN, NpUHagnexawmx
[oBeputensHOMY ynpaBnsioLemy;

e. PUCK NPUHATUA hanblUMBbIX, NOAAENbHbBIX, MOLUEHHNYECKN U3MEHEHHLIX LieHHbIX Bymar,
nnaTeXHbIX CPeacTB M JOKYMEHTOB, a Takke HegobpoCOBECTHO NPUOBPETEHHbIX LeHHbIX
Bymar;

f. puck ywepba OT BBOAA B KOMMNbIOTEPHbIE MPOrpamMmbl U CUCTEMbI, MOLUEHHUYECKU
NOOrOTOBMNEHHbIX UMW BUAOU3MEHEHHbIX OAHHbLIX WX KOMaHL, YTEPU UMM YHUUTOXEHMWS
9NEKTPOHHbIX AaHHbIX B KOMMNbIOTEPHbIX ceTAX [JoBEPUTENBHOrO yNpaBnsitoLLEro.

[ononHUTEnNbHbIMM ~ UCTOYHMKAMM  BO3HMKHOBEHMSI  MOTEPb, BCMEACTBME  peanuaauuu
onepawyMoHHOIro puUcka MOTYyT CNYXUTb akTbl HEAOOPOCOBECTHOrO MCMOSTHEHUS CBOUX 06A3aHHOCTEN
yYaCTHMKaMM pblHKA LEHHbIX Oymar (K KOTOpbIM, B 4aCTHOCTW, OTHOCATCA: OMpPXM, pacyéTHble
AenosuTapun, permcTpaTopbl, pacdéTHble 6aHKkun 1 Ap.) UnNu KOMNaHUSIMK, NPEAOCTaBSIOLNMU YCITYTrn No
06Ccny>XMBaHMIO MHPOPMALIMOHHO-TEXHUYECKON UHPPACTPYKTYPHbI.

7) MpaBoBOM PpUCK CBsI3aH C BO3MOXHbIMW HEraTMBHbIMKM MOCNEACTBUAMU YTBEPXKOEHUSA
3aKkoHofaTemnbHbIX  MAW  HOPMAaTUBHBLIX aKTOB, CTaHOAPTOB CaMOpPErynupyemMblix OpraHusauuin,
perynmpyloLmnx pbIHOK LLEHHbLIX Bymar nnu nHble 0Tpacin 3KOHOMUKKU, KOTOPbIE MOTYT KOCBEHHO MPUBECTU
K HeraTuBHbIM Ana YupeguTtens ynpasneHns nocneacTBUSM.

K npaBoBOMY pUCKY Takke OTHOCUTCS BO3MOXHOCTb W3MEHEHUs1 MnpaBuil pacyeTa Harnora,
HamoroBbIX CTaBOK, OTMEHbI HanoroBbIX BbIYETOB U ApYrne M3MEHEHUS HanoroBOro 3akoHO4aTeNbCTBa,
KOTOpble MOTyT MPMBECTM K HEFATMBHbBIM ANd Y4Ypeantens ynpasrneHus nocneacTBusiM.

YupeauTtento ynpasneHnss HeobxoaMMo y4uTbiBaTb PUCK BBEAEHMS OTAENbHbIMWU rocydapcTBamu
caHKkumMi B oOTHoweHun Poccuinckon ®depepaumn, oTAenbHbIX OTpacrnen ee 9KOHOMUKW, SMUTEHTOB
LeHHbIX Bymar, KoHTpareHToB [JoBEpUTENBHOrO YNpasnsaoLWero No caenkamMm B pamkax OBEPUTENbHOMo
ynpaBrieHnsa, Oeno3nTapueB, areHToB U APYrMxX KOMMaHWW, YYacTBYIOLWMX B MCMONMHEHUN YKa3aHHbIX
COErNoK, YTO MOXET NPUBECTU K 3anpeTy (HEBO3MOXHOCTU COBEPLUEHMS / UCMOMTHEHWS) OTAENbHbIX CAENOK
n (Mnn) 6nokMpoBaHMo c4eToB [JOBEPUTENBHOMO YNpaBnsaioLLero.

Pucku, cBsizaHHble C nHBeCcTUpoBaHmemM B MHOCTpPaHHbIE LleHHbIe 6ymarv|.

Llenbto HacToswero pasgena [eknapauun aBnsieTca npegocTaBneHne Ydpeautento ynpaBneHuns
NHGPOPMALMM O pUCKAX, CBA3AHHBIX C NPUOOPETEHMEM MHOCTPaHHbIX LEHHbIX Bymar. WHoCTpaHHble
LEeHHble Oymarnm MoryT ObITb npuobOpeTeHbl 3a pybexoM WM Ha pPOCCUIACKOM, B TOM 4uUcne
OopraHn3oBaHHOM, POHAOBOM PbIHKE.

OnepauMsim C MHOCTPaHHbLIMWA LEHHbIMM Oymaramu npucymn obLime pUcKK, CBsI3aHHbIE C
onepaumsiMM Ha pbIHKE LIEHHbIX Bymar, co cneayrLwmmMmm 0CoO6eHHOCTSMM:

CucmeMHbIe pucku

MpUMEHUTENBHO K WHOCTPaHHbIM LIEHHbIM Oymaram CUCTEMHbIE PUCKM, CBOWCTBEHHbIE
poccuiickomy hOHAOBOMY PbIHKY, LOMOMHATCA aHaNOrMYyHbIMM CUCTEMHBIMU PUCKAMU, CBOMCTBEHHBIMM
CTpaHe, rage BbinyLeHbl unm obpallaTcs COOTBETCTBYHOLLME MHOCTPAHHbIE LieHHbIe GyMarun. K OCHOBHbIM
dakTopam, BAMAIOWNM Ha YPOBEHb CUCTEMHOrO puUcKa B LIENIOM, OTHOCATCS MONUTMYEcKas cuTyauus,
0COBEHHOCTN HaLMOHAmNbLHOIrO 3aKkoHOA4ATENbCTBA, BAaNOTHOrO PErynMpoBaHUS U BEPOATHOCTb WX
N3MEHEHWNS, COCTOSIHNE FOCYyAApPCTBEHHbIX (PUHAHCOB, HanMyMe U CTeneHb PasBUTOCTM (PMHAHCOBOM
CUCTEMbI CTPaHbl MECTAa HaxoXaeHus nmua, 0693aHHOro N0 MHOCTPAHHOWM LeHHOW Bymare.

Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasbiBaTb BUSIHUE U MHOTWE ApYyrine hakTopbl, B TOM Yucne
BEPOSITHOCTb BBEAEHWS OrpaHWYEHW Ha WHBECTMLUMW B OTAENbHbIE OTPacnyM 3KOHOMUKU  WUnn
BEPOATHOCTb OAHOMOMEHTHOWN AeBanbBauMy HauMoHanbHOM BantoTbl. OOLWEenpuHATON MHTErpanbHOn
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OLEHKOM CUCTEMHOro puUCKa WMHBECTULUN B WMHOCTPaHHYIO LEHHY Oymary sBNseTca «CyBepeHHbIN
PENTUMHI» B WHOCTPAHHOW UMW HaUMOHANbHOW BarnwTe, MNPUCBOEHHLIN CTpaHe, B KOTOPOW
3aperucTpnpoBaH 3MUTEHT, MeXOYHaPOAHbIMU PENTUHIOBbIMKU areHTcTBamu MOODY'S, STANDARD &
POOR'S, FITCH IBCA, ogHako crniegyeT uMeTb BBUAY, UTO PEUTUHIN SBMSIOTCA NULWb OpUEHTUpaMK Y
MOrYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBAaTb pearnbHOW CUTyaLumu.

B cny4ae coBepLleHUs cOenoK ¢ WHOCTPaHHbIMU Oeno3uTapHbIMKM pacnuckaMmn NOMMMO PUCKOB,
CBSA3aHHbIX C AMUTEHTOM CaMMX PacnMcoK, HeOBXOOUMO YyYUTbIBaTb U PUCKWU, CBA3AHHbIE C AMUTEHTOM
npencTaBnsieMbIX JaHHbIMW PacnMcKamn MHOCTPaHHLIX LLEHHbIX Bymar.

B HacTosilwee BpeMsi pOCCMNCKOE 3aKOHOAATENbCTBO paspeLlaeT POCCMNCKUM MHBECTOpaMm, B TOM
yucne He ABNSAOWMMUCA  KBaNMULUMPOBAHHBbIMKW, NPUOBpPETEHNE OOMNyLWEHHbIX K NyGrnMyHomy
pasmMeLLeHunio 1 (unu) nyébnuyHomy obpatueHuto B Poccumnckon degepaumm MHOCTPaHHbIX LEeHHbIX Bymar,
Kak 3a pybexom, Tak u B Poccun, a Takke no3BonsieT BeCTU ydeT npaB Ha Takme LUeHHble Bymarn
poccunckumu genosntapusamn. Mexay Tem, CyLeCcTBYIOT PUCKA M3MEHEHUSA peryrsaTUBHbIX NOOXOA0B K
BNafeHuio u ornepaumaMm, a TakkKe K yyeTy npaB Ha WHOCTPaHHble (PDUHAHCOBLIE WHCTPYMEHTHI, B
pesynbTaTe Yero MoXeT BO3HMKHYTb HEODXOOUMOCTb B UX OTYYXKAEHMM BOMPEKU MfaHam YypeauTens
ynpaBneHus.

llpaeoenbie pucku

Mpn npMoBpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar YupeauTento ynpaeneHms Heobxoanmo otgaBaTb
OTYET B TOM, YTO OHM He BCerfa sBMsOTCA aHanoraMmy poCCUMCKUX LieHHbIX Bymar. B niobom cnyyae,
npegocTaBnsemMble No HAM NpaBa M npaBuna X OCYLLECTBIIEHUS MOTYyT CYLLECTBEHHO OTnnyaTbCca OT
npaB MO POCCUMACKMM LieHHbIM Bymaram.

Bo3amoxHOCTK cyaebHOM 3awwnTbl nNpaB MO WMHOCTPaHHbIM LUeHHbIM OGymaram MoryT ObiTb
CYLLECTBEHHO  OrpaHM4yeHbl HeobXoAMMOCTbIO  OOpaweHuss B 3apybexHble  cygebHble wn
npaBoOXpaHUTENbHbIE OpraHbl Mo YCTAaHOBIIEHHbLIM NpaBuiamM, KOTOpble MOMYT CYLLECTBEHHO OTNNYaTLCS
oT pgencteytowmx B Poccun. Kpome Toro, npu onepauusax C MHOCTPaHHbIMK LiEHHbIMK OGymaramu
YupeauTtenb ynpasneHns B 60MbLUMHCTBE CriydYaeB He CMOXEeT nornaraTbCsl Ha 3aluTy CBOMX NpaB U
3aKOHHbIX MHTEPECOB POCCUNCKUMMU YNONMHOMOYEHHBbIMU OpraHamMu.

Packpbimue uHghopmayuu

Poccunckoe 3akoHogaTensCTBO JOMNYCKaeT packpbiTe MHAOPMaLUN B OTHOLLEHUN MHOCTPAHHbIX
LUeHHbIXx Bymar no npaswnam, AEWCTBYKOWUM 3a pybexom, U Ha aHrmMUACKOM A3blke. YupeauTento
yrnpasneHnss Heob6xoaMMO OLEHUTb FOTOBHOCTb aHann3anpoBaTb UHOOPMAaLMIO HA aHTNIMNCKOM A3bIKe, a
Tawke MNOHWUMATb OTAMYMA MexXay MpuHATbBIMM B Poccun npaBunamu  (PMHAHCOBOW OTYETHOCTH,
MexayHapogHbiMK cTaHAapTamMn (orHaHCOBOW OTYETHOCTU UM NpaBunamMm OMHaHCOBOW OTYETHOCTH, MO
KOTOpbIM Ny6nnkyeTca nHopmMaunsa SMUTEHTOM MHOCTPAHHbIX LlEeHHbIX Bymar.

Takke poccuickue opraHvM3aTopbl TOProBnu M (Mnu) Gpokepbl MOryT OCYLLECTBMATb NepeBon
HEKOTOPbIX AOKYMEHTOB (MHGOPMauuMK), pacKkpbiBaeMbIX WMHOCTPAHHbIM 3MWTEHTOM Ana ypobcTtea
Yupegutens ynpasneHus. B aTom cnyyae nepeBod MOXET BOCMPUHUMATLCA MCKMIOYUTENBHO Kak
BCnomMoratenbHas WHgopmaunsa K oduumanbHO packpbITbiM — AOKYyMeHTaM  (MHopmauum) Ha
NMHOCTpaHHOM s3blke. HeobxoamMmo Bceraa yumTbiBaTb BEPOATHOCTb OWMOOK nepeBoaymka, B TOM Ymcne
CBAI3@HHLIX C BO3MOXHbIM PasnUYHbIM NepeBodOM OAHUX U TeX Xe WMHOCTPaHHLIX CroB u dpas vnm
OTCYTCTBUEM OBLLENPUHATOrO PYyCCKOro aKBMBArieHTa.

Pucku, cBsizaHHble C 3aKIO4YeHUEM AOroBopoB, ABNAKLWUNXCA Npon3BoAHbIMUA dJVIHaHCOBbIMVI
UHCTPYMEHTaMu, 6a3MCHbIM aKTUBOM KOTOPbLIX ABNAOTCA UEeHHbIe 6ymaru MHOCTPAHHbIX
9AMUTEHTOB UJTN UHOEKCbI, paCCYNTaHHbIe NO TAKUM LEeHHbIM 6ymaraM

Puckn, cBsidaHHble C 3aKYeHWEM [OroBOPOB, SIBMSIOLLUMXCSH MPOM3BOAHBLIMU (OMHAHCOBLIMMU
NHCTPyMEeHTamn, 6a3nCHbIM aKkTUBOM KOTOPbIX ABNAOTCA LeHHble Bymarn MHOCTPaHHbIX AMUTEHTOB U
WMHAOEKCbI, pacCYUTaHHbIE MO TakMM LeHHbIM Bymaram (aanee — npon3BoAHble PUHAHCOBbIE MHCTPYMEHTbI
C MHOCTPaHHbIM 6a3NCHBLIM akTMBOM), XapaKkTepHbI 451 BCeX NPOM3BOAHbLIX PUHAHCOBLIX MHCTPYMEHTOB,
a Takke 0OycnoBneHbl cneunuYeckUmMm puckamm, CBSI3aHHbIMU C WMHOCTPaHHbIM MPOUCXOXKOEHNEM
0a3ncHoro akTmBea.

Pucku, cBsizaHHble C NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMu
HekoTopble BMObl NPOU3BOAHbIX (PUHAHCOBLIX WHCTPYMEHTOB COMpPsSKEeHbl C GOSbLUMM YPOBHEM
pucka, Yem gapyrme. Tak, Npu MOKYMKE OMUMOHHOINO KOHTpaKTa MNoTepu He MPEBLICAT BENUYUHY

ynnayeHHbIX MpemMuidi, BO3HarpaXXaeHUs M pacxodoB, CBSI3aHHbIX C WX coBepleHueM. [lpogaxa
OMLMOHHbIX KOHTPaKTOB C TOYKM 3PEHUS puUCKa U 3aKnioveHue (ObloYepCHbIX KOHTPAKTOB, hopBapAHbIX
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KOHTPAKTOB WM CBOM KOHTPAKTOB COMOCTaBUMbI - NPWU OTHOCUTENbHO HeBoNbLUMX HebnaronpusiTHbIX
KonebaHmax LeH Ha pblHKE BO3MOXEH PUCK 3HAUYMTENbHbIX YObITKOB, MPM 3TOM B Criy4yae npogaxu
dbloYepPCHbIX M (popBapAHbIX KOHTPaAKTOB WM NPOAaXW OMUMOHOB Ha MNOKynKy (onuuoHoB "konn"
HeorpaHu4eHHbIX yObITkoB. CnegyeTt yunTbiBaTh PUCK, BO3HUKAKOLWLMIA MO onepauusm C npovM3BOgHbIMU
(PMHAHCOBbLIMU MHCTPYMEHTaMW, HanpaBfeHHbIA Ha CHWXKEHUEe PUCKOB Apyrux onepaumi Ha ooHO4OBOM
pbiHKe. Heob6xo4MMo OLEHUTb PUCK TOro, Kak NPou3BoAHble (PMHAHCOBbLIE MHCTPYMEHTbI COOTHOCATCA C
onepauusiMM, pUCKU MO KOTOPbIM MfAaHMPYETCs OrpaHuynTb, M ybeamtbcs, 4YTO 0ObEM MNO3uMuMM Ha
CPO4YHOM pblHKE COOTBETCTBYET 0O0bEMY NO3ULMM HA CMOT PbIHKE, KOTOPYO NNAHUPYETCS Xe4KMpoBaTb.

Momumo o6wWero pbIHOYHOrO (LEeHOBOro) pucka, B Clnyyae 3akn4veHus (bloYepCHbIX,
dopBapOHbIX M CBOM AOroBOPOB (KOHTPAKTOB), a Takke B Clyyae MpPoLaxm OMUMOHHBLIX KOHTPAaKTOB,
BO3HMKAET PUCK HEBMaronpuaTHOrO M3MEHEHUs! LieHbl Kak (PMHAHCOBbLIX WHCTPYMEHTOB, SBMNSAIOLLNXCS
6a3nCHbIM aKTMBOM MPOM3BOAHBIX (PUHAHCOBBLIX WHCTPYMEHTOB, Tak M PUCK B OTHOLUEHWN aKTUBOB,
KoTopble cnyxaT obecneveHnem. B cnydyae HebnaronpuaTHOro M3MEHEHUSA LEeHbl B CPaBHUTENbHO
KOPOTKMI CPOK CYLLLECTBYET PUCK MOHECEHUS MOTEPL CPEACTB, ABMASOLLMXCA 06ecneveHnem NPpon3BoaHbIX
PUHAHCOBbIX NUHCTPYMEHTOB.

Puck NUKBMAHOCTU Mpu 3aKIOYEHUN SOrOBOPOB, ABMSANOLWMXCS MPOM3BOAHLIMU (DMHAHCOBbLIMU
WHCTPYMEHTaMK, MOXET ycunueaTbCa. Ecnu  uHBECTMUMOHHaa cTpaterys npegycmatpuBaeT
BO3MOXHOCTb BO3HWKHOBEHUSA HEOOXOAUMOCTU 3aKpPbITUS NO3ULUK MO COOTBETCTBYHOLLEMY KOHTPaKTy
(Mnn 3aKNYEeHNsa CAENKM C UHBbIM KOHTPAKTOM, KOTOpas CHMKaeT PUCK MO AaHHOMY KOHTPakTy), cneayet
obpallaTtb BHUMaHWEe Ha NMKBUAHOCTb COOTBETCTBYHOLUMX KOHTPAKTOB, TaK KaK 3akpbITMe NO3uuMiA No
HENUKBUOHBbIM KOHTPaKTam MOXET NPUBECTU K 3HAYUTENbHBLIM AOMONTHUTENbHbLIM YObITKAM B CBA3N C KX
HU3KON NMMKBUOHOCTbLIO.

Kak npaBuno, KOHTpakTbl C Gornee oTAaneHHbIMM CPOKaMW UCMOMHEHUA MeHee NUKBUOHbI Mo
CPaBHEHMIO C KOHTPAKTaMM ¢ GrIM3KMMN CPOKaMM UCMONMHEHUS.

Ecnn 3akntoueHHbIn  O0roBop, SBASKOWWMACA NpOU3BOAHBIM  (OMHAHCOBBLIM ~ UHCTPYMEHTOM,
HENUKBUOEH, U BO3HMKNA HEOBXOOAUMOCTb 3aKpbITb NO3ULMIO, MOMMMO 3aKPbITUS NO3ULUWA MO AaHHOMY
KOHTpPaKTy MoOryT OblTb MWCMNONb30BaHbl anbTepHATUBHbIE BapwaHTbl MWHUMW3NPOBAHWUS puUcKa
NocCpeacTBOM 3aKMOYeHNa CAenok C MHbIMU NPOU3BOAHBIMU (PUHAHCOBBLIMU MHCTPYMEHTaMU UnAn C
6asncHbiMn akTnBamu. Kcnonb3oBaHue anbTepHaTUBHbIX BapuMaHTOB MOXET MNPUBECTM K MEHbLUUM
ybbiTkam. [pn 3TOM TPYAHOCTM C 3aKpbITUEM NO3ULUIA U NOTEPU B LIEHE MOTYT MPUBECTU K YBESNTUYEHUIO
yObITKOB NO CPABHEHWUIO C OObIYHBIMKU CAenKamu.

OrpaHun4yeHne pacnopsikeHUsi cpeacTBamu, ABNAKWMMUCA obecneyeHueM. VmylecTeo
(4acTb MMyLLecTBa), B pesynbTaTe 3aKMYeHUst JoroBopa, SBMSOLWErocs Npov3BoAHbIM (PMHAHCOBLIM
WHCTPYMEHTOM, OyaeT €aBnATbcA obecneyeHneM WCMofHeHWs 06513aTenbCcTB MO AOroBOpYy W
pacnopsikeHne MM, TO eCTb BO3MOXHOCTb COBEpLUEHUsI cOenok ¢ HuM, ByaeTt orpaHuyeHo. Pasmep
obecneyeHnss U3MeHsieTcs B nopsiake, NpegycMOTPEHHOM AOrOBOPOM (crieunduKaumen KOHTpakTa), 1 B
pesynbTate MoXeT ObiTb OrpaHMyYeHa BO3MOXHOCTb pacnopsikaTbCsl MMYLLLECTBOM.

PuUcKk npuHyauTenbHOro 3akpbITUA no3uuuu. HebGnaronpusTHoe W3MEHEHWEe LEHbl MOXET
NpMBECTM K HeoOXOOAMMOCTM BHECTU [OOMONMHUTENbHbIE CcpeacTBa Ans Toro, 4YToObl NPUBECTU
obecrneyeHne B COOTBETCTBME C TpebOBaHWSIMM HOPMATUBHbLIX aKTOB, PErflaMeHTOB M MpaBui TOPros
OpraHM3aTopoB TOPrOBMN, YTO AOIMKHO ObITb CAenaHo B KOPOTKMIA Cpok. [py 3TOM opraHM3aTop TOProBmnn
B 3TOM criy4yae BrpaBe 6e3 [AOMONHUTENBHOrO cornacust NPUHYAMTENbHO 3aKpbiTb MO3ULIMIO, TO €CTb
3aKIMYUTb JOrOBOP, SBNSHOLLMIACS NPOM3BOAHbLIM (OUHAHCOBBLIM MHCTPYMEHTOM, U NPUOGPECTUN LiEHHbIE
Gymaru 3a cYeT AeHEXHbIX CPeACTB, HAXOASALLMXCS B JOBEPUTENBHOM YrpaBneHun, Ui npoaatb LeHHble
Oymaru, Haxoasmecs B JOBEPUTENbHOM YrpaBneHun. 3akpbiTre No3uumuii MoxeT ObiTb NpoBeaeHo Mo
TEKYLLUMM, B TOM YUCIE HEBLIFOAHbIM, LIeHaM U NPUBECTU K BO3HMKHOBEHUIO YObITKOB. [puHyauTensHoe
3aKpbiTEe MO3NLUMX HanpaBneHO Ha ynpaBneHue puckamu. Tak Kak CyLEecTByeT PUCK MOHECTM
3HauuTemNbHblE YObITKM, HECMOTPS Ha TO, YTO MOCNe NPUHYAUTENBHOIO 3aKPbITUS MO3ULUUN U3MEHEHME
LUeH Ha UHaAHCOBbIE WHCTPYMEHTbl MOXET MPWHSATbL OGraronpusiTHOE HamnpasBneHne U BO3MOXHO
nony4uncs 6bl Aoxon, ecnuv 6bl NO3NLUS He Gbina 3aKpbiTa NPUHYANTENBHO.

Puckn, o6ycnoBneHHble MIHOCTPaHHbIM NPOUCXOXAeHUneM 6a3ncHOro akTuBea
CucteMHble pUCKu

anMeHVITeJ'IbHO K 683VICHOMy aKTnBy npon3BOAHbIX (bMHaHCOBbIX MHCTPYMEHTOB — LEHHbIM
6ymaraM MHOCTPAaHHbIX SMUTEHTOB N MHOEKCAaM, paCCYNTAHHbIM MO TakKUM LUEeHHbIM 6ymaraM, CUCTEMHbIE
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PUCKX, CBOWCTBEHHbIE POCCUNCKOMY (DOHAOBOMY PbIHKY OOMOSHAKTCS aHanorm4yHbiMM CUCTEMHbLIMMU
puckamm, CBOMCTBEHHbIMU CTpaHe, rae BbinyLleHbl unu obpallaloTca COOTBETCTBYHOLLME NHOCTPAHHbIE
LeHHble 6ymar. K oCHOBHbIM (hakTopam, BIMSAIOLLMM Ha YPOBEHb CUCTEMHOIO pMUCKa B LLeSIOM, OTHOCATCA
nonuTuyeckas cutyaumsi, 0CO6GEHHOCTM HaLMOHAaNbHOMO 3aKoHO4aTENbCTBA, BantOTHOIO perynmpoBaHums
N BEPOSATHOCTb MX N3MEHEHUS, COCTOSIHUE rOCY4apPCTBEHHbIX (OMHAHCOB, HANMYNe U CTeNeHb PasBMUTOCTH
(PVMHAHCOBOM CUCTEMbI CTpaHbl MeECTa HaxoXAeHust nuua, 0053aHHOro MO WMHOCTPaHHBbIM LIEHHBIM
Gymaram.

Ha ypoBeHb CUCTEMHOIO pycka MOryT OKasblBaTb BUSHUE U MHOIME Apyrne bakTopbl, B TOM Yucne
BEPOATHOCTb BBEAEHUS OrpaHUYEHUA Ha MWHBECTMUMM B OTAEMbHble OTPacnn 3KOHOMUKW  Unun
BEPOATHOCTb OOHOMOMEHTHON AeBanbBaUMM HaUWOHanbHOM BamoTbl. OOLWENPUHATON WMHTErpanbHOM
OLEHKOM CUCTEMHOIO pUCKa WHBECTULMIA SBMSETCA «CYBEPEHHbIA PENTUHr» B MHOCTPAHHOW WK
HaLMOHanNbHON BasnkoTe, MPUCBOEHHLIN CTpaHe, B KOTOPOMW 3aperucTpypoBaH 3MUTEHT MHOCTPaHHOM
LeHHon Gymarn, mexgyHapoaHbiMu penTuHroBbiMu areHtctBamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako, crnegyeT UMeTb B BUAY, YTO PENTUHIN SABNSAIOTCS NULWb OPUEHTUPaMu U MOryT B
KOHKPETHLIN MOMEHT HE COOTBETCTBOBATL peasibHOW CUTyaunn.

B HacTosiwee Bpems 3akoHOOATENbCTBO [A0MyCKaeT BO3MOXHOCTb 3aKMOYEeHUss POCCUACKMMU
WHBECTOpPaMM OOrOBOPOB, SBMSIIOWMXCA POCCUACKMMU MPOM3BOAHBIMU (PMHAHCOBBIMU UHCTPYMEHTaMW,
0asnCHbIM aKTUBOM KOTOPbIX SABMAAOTCA LEHHble ByMarm WHOCTPaHHbIX 3MUTEHTOB WU WHAEKCHI,
paccyMTaHHble MO TakuM LEeHHbIM Bymaram. Mexay Tem, CyLLeCTBYIOT PUCKA U3MEHEHUST PErYNATUBHbIX
NnoaxodoB K COOTBETCTBYHOLIMM oOrnepauusiM, B pesynbTaTe 4ero MOXeT BO3HUKHYTb HeobXoauMOoCTb
coBepLlaTb COEMKW, HanpaBfieHHble Ha NpekpalleHne 06s3aTenbCTB No YKa3aHHbIM LOrOBOpaM.

MpaBoBble PUCKKU

MHocTpaHHble (PMHAHCOBbIE WMHCTPYMEHTHI, ABnSAtowmnecs 6asncHbIMM akTMBaMyn MPOM3BOLHbIX
(PMHAHCOBLIX MHCTPYMEHTOB, HE BCErga siBNATCA aHanoramm poCCUMCKUX OMHaHCOBbLIX MHCTPYMEHTOB.
B nobom cnyyae, npegoctaBnsemMble N0 HAM NpaBa U NpaBuiia UX OCYLLECTBEHMS MOTYT CyLLECTBEHHO
OTNMYaTbLCA OT MpaB Mo POCCUNCKUM (PUHAHCOBLIM MHCTPyMeHTaM. Bo3amoxxHocTn cygebHon 3awuThl
npaB No NMpoM3BoAHbIM (PUHAHCOBBLIM MHCTPYMEHTAM C MHOCTPAHHbIM 0a3MCHBbIM akTMBOM MOTYT ObITb
CYLWLECTBEHHO  OrpaHuMyeHbl  HeobxoaMmocTbio  obOpalleHuss B 3apybexHble  cynebHble U
npaBoOXpaHUTENbHbIE OpraHbl N0 YCTaHOBIIEHHbLIM NPaBuiaM, KOTOpbIe MOTYT CyLLECTBEHHO OTNUYaTbLCS
OT gencTeytowmnx B Poccunckon degepauum.

PackpbiTue nHcgpopmaumm B OTHOLLIEHMM MHOCTPAHHbBIX LIEHHbIX Oymar, sBrstowmxcs 6asmcHbIM
aKTUBOM MPOU3BOAHbIX (PMHAHCOBLIX MHCTPYMEHTOB, OCYLLUECTBIISETCS Kak NpaBuUoO HA WHOCTPaHHOM
A3blke B COOTBETCTBUM C HOPMaMu, AENCTBYIOLMMMK Ha 3apyOexHbIX pbiHKax. B cBA3M ¢ 3TUM BO3HMKaeT
HeobXo0ANMMOCTb aHanManMpoBaTb MHAOPMALUIO HA MHOCTPaAHHOM si3blke. Takke HeobxoaMmMo UMETb B
BUOY OTNUYUS Mexay NpuHATbIMM B Poccunckon denepauuun npasBuniamy coctaBneHuss (oMHaHCOBOM
oTyeTHOCTN, MexayHapoaHbIMM cTaHAapTamMn (OUHAHCOBOM OTYETHOCTM WKW NMpaBuUnaMmm CocTaBreHUs
PUHAHCOBON OTYETHOCTM, MO KOTOPbIM 3MWTEHTOM WHOCTPaHHbIX LEHHbIX Oymar nybnukyetca
MHdopmMaums.

Poccuiickne opraHmnsatopbl TOproenun u (nnm) 6pokepbl MOryT OCYLLECTBNATL NEPEBOL, HEKOTOPLIX
OOKYMEHTOB (MHpopMaLMK), pacKkpbiBaeMbIX MHOCTPaHHbIM 3MUTEHTOM. B aTOoM cnyyae nepesog MoxeT
BOCMPMHUMATBCA UCKIIOYMTENBHO Kak BcrnomorateribHas WHgopMaums K oduumansHo nyenukyembim
OOKyMeHTaM (MHdopMaLmn) Ha MHOCTPaHHOM s3blke. CylLecTByeT BEPOSITHOCTb OLIMBOK nepeBog4ynka, B
TOM YmcCne CBA3aHHbIX C BO3MOXHbIM pa3fininem B NepeBoae O4HUX N TEX XKe NHOCTPaHHbIX CroB 1 dpas
NN OTCyTCTBMEM OBLLIENPUHATOrO SKBMBANEHTA B PYCCKOM Si3bIKE.

Pucku, cBsisaHHble C COBMeLleHnem HOBepMTeﬂbeIM ynpaBnAalownMm pas3fimiHbiX BUOoB
npod)eccvaaanoﬁ AeATeNIbHOCTM!, npO(beccvaaanon AeATesibHOCTU C UHbIMU BUAamMum
AeATeNIbHOCTHU

[oBeputenbHbii  ynNpaBnsAwoLWNA OOBOAMT OO0 CBEAEHUS WHopMauui O TOM, 4YTO, MMes
COOTBETCTBYIOLME NMUEH3UM, [loBepUTEnbHbIM  YNPaBnsOWNA  COBMELLAET HECKONbKO  BUOOB
npodeccnoHanbHOM AeATENbHOCTM Ha PbiHKE LieHHbIX Bymar: 6pokepcKyto, AUNepCKyto, 4eN03UTapHYo U
AEeATEeNbHOCTb NO YNpaBfeHUo LeHHbIMK ByMaramu.

Mon puckamn COBMELLEHUS pasnuyHbIX BUOOB NPOdECcCUOHanbHOW LeATENbHOCTM Ha pPbIHKE
LUEeHHbIX Oymar, B Uensix HacTOsILero [OKyMeHTa, MOHMMAaeTCs BO3MOXHOCTb HaHeceHus yuiepba
YupeauTento ynpaBneHus BCreacTBue:

- HenpaBOMEPHOrO  WUCMONb30BaHWs  COTpyAHMKamMu  [JOBEpUTENbHOro  ynpaBnsoLLero,
OCYLLIECTBIIAOLWMMUN NMPODECCMOHANbHYI0 AEATENbHOCTb HA PbIHKE LIEHHbIX ByMar, KoHMaeHUManbLHON
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MHopMaLMM NpuY NpoBegeHUM onepaumi (CAEMNOK) Ha PbIHKE LLEeHHbIX Bymar;

- BO3HWKHOBEHMSI KOH(IIMKTA WHTEPEeCcOB, a WMMEHHO, HapyLleHUs MpuHUuna npUopuUTETHOCTH
NHTepecoB YupeauTensa ynpasneHus, nepen uHTepecamun [oBepuTenbHOro ynpasnsioLwlero, KoTopble
MOryT npuBecCTM B pesynbTaTe gencteun (6esgencteus) [1oBepuTENbHOrO YNpasBnsOWEro U ero
COTPYAHMKOB K YObITKaM u/unv HebnaronpusaTHbIM NOCAEeACTBMAM ANs YupeauTens ynpasneHus;

- HenpaBOMEpPHOro W/WNM HeHagnexawero WUCnonb3oBaHUA WHCAWAEPCKoW WUHGOopMaLmu,
NOMy4YeHHON B CBA3U C OCYyLLECTBNEHMEM NPOodeCcCnoHanbHON AeaTenbHOCTH;

- NMPOTUBOMPABHOIO pPacnopsXKeHus coTpyaHukamu [1oBepuTEenbHOro ynpaBnSALWEro LEHHbIMU
Gymaramun 1 feHexXHbIMN CpeacTBaMu Yupeautens ynpaBneHus;

- OCyLLeCTBNeHnss coTpyaHukamm [JoBepuUTENbHOro ynpaBnslowWero npoTMBOMNPaBHbIX OENCTBUN,
CBSA3aHHbIX C XpaHEHUEM W/ y4eTOM MpaB Ha LieHHble Bymaru YdpeguTenst ynpaBneHus;

- HeobecneyeHus (HeHaanexawero obecrneyeHve) npaB NO LUeHHbIM bBymaram Ydypegutens
yrnpaBneHus;

- HECBOEBPEMEHHOro (HeHaanexawero WCMOMHEeHUs) COenoK Mpu COBMELLEHMN pa3sHbiX BMOOB
npodgeccnoHanbHOM AeaTenbHOCTY;

- HegoCTaTOMHO  MOSIHOTO  PackpbiTMS  MHOpMauuMm B CBA3W C  OCYLLECTBEHUEM
npodeccmnoHarnbHOn AeATeNbHOCTH.

Mpu coBmeLLeHMn NpodheccnoHanbHoON AeSTENBHOCTU C AEATENBHOCTHIO KpeaUTHON opraHusaLmu,
BO3HWKAET PUCK HaHeceHusi yuwepba YdpeguTento ynpaBneHus Mpu OT3biBE JMUEH3UMU KPeaUTHOW
opraHusaLumm, KOTOpbI BriedeT 3a CO60N aHHYNMPOBaHUE NULEH3MM NPOECCUOHANbHOrO y4acTHUKA.

Mpun coBMeLLEHUN HECKOMNbBbKMX BUAOB NPpOtheCCUOHaNbLHON AeaTeNnbHOCTM Unu NpodeccrnoHansHom
AEeATENbHOCTU C MHLIMW BMOAMU OEATENbHOCTW, CyLeCTBYeT PUCK BO3HWKHOBEHMSI HEAOCTATOYHOCTM
KanuTana ans ucnonHeHus Bcex oba3atensCcTB No BO3BpaTy (PMHAHCOBbLIX aKTUBOB.

Puck HeraTMBHbIX NocreACcTBUIA BCreacTBUe NpedocTaBneHus Yupegurenem ynpaBreHus
HepocToBEepHON MH(hopMauum [loBepuTenbHOMY ynpaBnsaloLwemMy, KOTOPYHO packpbin
YupeauTenb ynpaBneHusi npu onpeneneHuu ero MHBecTULMOHHOrO npoduns

Yuypeoutento ynpaesneHua cnegyet BHMMATeENbHO MNPOBEPUTH CBELEHUs, KOTOpble OH
npegoctasun [oBepuTenbHOMY ynpasnswoweMy Ang onpeaeneHus WMHBECTULMOHHOro npoduns
YupeauTtens ynpasneHus, paBHO Kak U CBeAEeHUd, cogepXallmecs B YBeJOMIMNEHUN O MPUCBOEHHOM eMy
WHBECTULMOHHOM nNpodune, Hanpasnsemom [osepuTenbHbIM YyhnpasnswowmMm. Ecnn  Yupeautenb
yrnpaBneHns NnpeaocTaBuri He4OCTOBEPHbIE CBEAEHWS, TO B OTHOLUEHWUM ero MHBECTULIMOHHOTO nopTtdens
MOXeT ObITb onpegeneH MHBECTUUMOHHBLIA Npodunb, cogepXalimn 6onee BbICOKAA PUCK, YEM TOT,
KOTOpbIA Yypeautenb yrnpaBneHnst CnocobeH HECTWU, YTO MOXET MOBMeYb 3a COOON NOTEPH AEHEXHbIX
cpencTs.

Puck HeraTuMBHbIX MNOCNEeACTBUA NpeaocTaBfieHns HeOOoCTOBEPHOW WHGOpMaUnK, KOTOPYHO
YuypeaouTtenb ynpaBneHua packpbll Npu onpeferneHun ero MHBeCTUUMOHHOro npodung, HeceT cam
Yuypegutene yrnpaBreHus.

3akoHoAaTenbCTBOM He BO3roXeHa Ha [loBeputenbHOro ynpasnsioLwero 0653aHHOCTb NPOBEPKN
AOCTOBEPHOCTU MOMYYEHHbIX CBEAEHWA, HeobxoOuMbIX eMy [Ans onpedeneHus WUHBECTULMOHHOMo
npodunsa Yupeantens ynpasneHus.

[loBepuTenbHbLIN yNpasnslowmnMin 4OBOOUT A0 cCBefeHuda Ydpeoutens ynpasfieHUa cregyroLlyto
WHopMaLnIo:

- NPV yperynvpoBaHuM BO3HMKAKOLMX KOHMMUKTOB MHTepecoB [JoBepuTeribHbIM YNpaBrsowni
PYKOBOOCTBYETCH MHTEpecaMu CBOMX Yupegutenen ynpasneHud. bonee nogpobHyto MHdopmaumio o
Mepax, npegnpuHuMmaemMblx [doBepuTenbHbIM YNpPaBnAoWMM B OTHOLUEHUU KOHMPIUKTOB WHTEPECcOB,
MOXHO HanTu B [NpaBunax BbiIABNEHMSA N KOHTPOMS KOHNNKTa nHtepecos npu ocywecteneHmm AO "bBaHk
®duHcepBUC" [OBEPUTENBHOrO ynpaBneHus, pasMelleHHbIX Ha oduumanbHoM canTe baHka B ceTu
WHTepHeT B pasgene [JoseputenoHoe ynpasneHne/[JoKyMeHThbl;

- AEHEeXHble CpeACcTBa, NepefaBaemble Mo LOroBOPY AOBEPUTENBHOMO ynpaBreHus, He nognexar
CTpaxoBaHuiO B cooTBeTCTBUM ¢ PefepanbHbiM 3akoHOM oT 23 aekabpsa 2003 roga Ne 177-03 «O
CTpaxoBaHWM BKNagoB domnsnyecknx nuy, B 6aHkax Poccunckon denepauunny;

- OKasblBaemble [JoBepuUTENbHBbIM YNPaBAsoWmMM (OUHAHCOBBIE YCIYrM He SIBNAOTCA ycryramu no
OTKPbITUIO GAHKOBCKMX CHETOB M NpUeMy BKNaaoB.;

- [JoBepuTenbHbIN YyNpaBnAoLWMIA He OCYLLECTBMASET BMOXEHUS B LEeHHble Bymarn SMUTEHTOB,
aBnsALWmxca adpPuUnnMpoBaHHbIMN Nuuamun ¢ [loBeputenbHbIM YyNpaBnsiowWmMM B MHTEpecax Yupeamrens
yrnpaBneHus;
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—BCe cAenkn u onepaumm ¢ MVmyuwectsom, nepefaHHbiM YdypeguTenem ynpasreHus B
AoBepuTenbHoe ynpasneHne, coBepluaoTca 6e3 nopydeHuin Yupeaurens ynpasneHus;

- [JoBepuTenbHbIN ynpaBnawowmn obnagaeT WMPOKUMU NOSTHOMOYMAMM NO BbIGOPY (PMHAHCOBbIX
WHCTPYMEHTOB W pPAaCMOPSKEHUIO MMW C  Y4E€TOM OrpaHuyeHur, nNpedyCMOTPEHHbIX [OroBOpOM
AOBEPUTENBHOIO YNpaBreHus;

- LUMPOKME nonHomoums [JoBepuTeNbHOro ynpaensaowero no BbIoopy (oMHAHCOBbLIX MHCTPYMEHTOB,
nNpegyCcMOTPEHHbIX cTpaTerMen yrnpaBrneHus, U pacnopsiXKeHUo MU NPUBOAUT K YBENUYEHUIO PUCKOB A5
Yupegutens ynpasneHusi npu NpuHATUKM [JoBeputenbHbIM yNpaBnsiowmuM MHBECTULMOHHBIX PELLEHWN;

— [OXOAHOCTb MO JOroBOpam LOBEPUTENBHOMO YrpaBreHnst He onpeaenseTcsa JOXOOHOCTbIO Takux
A0roBOpOB, OCHOBAHHOM Ha NokKa3aTensx A40XOAHOCTM B NPOLLIIOM;

- [oBepuTenbHbI YNPaBnsOWMUIN He rapaHTupyeT MofydeHne goxoga OT [OBEpPUTENbHOro
ynpaeneHna VimywectBoMm YupeauTens ynpasfeHus 3a WCKMAYEHMEM CrydaeB, Korda LOXOOHOCTb
onpegeneHa Ha MOMEHT 3aKIOYeHNsT COOTBETCTBYHOLLErO AOroBopa AOBEPUTENBHOMO YNpaBeHus;

—nognucaHue Ydypegutenem ynpasneHna Otyéta o0 pgeatenbHoctn  [JoBepuTenbHOro
ynpasngtoLero (ogodpeHne nHbiM cnocobom, NpeayCMoTPEHHbIM HAacTosWwMM [1oroBopom), B TOM Ymchne
6e3 npoBepkn OT4ETa O geAaTenbHOCTM [JOBEpPMTENBHOrO YMNpaBrisioWEro, MOXeT paccMaTpuBaTbCA B
crniydae cnopa kak ogobpeHune gencteun [JoBepuTenbHOro ynpasnsiowero u cornacue ¢ pesynbratamu
ynpaBfneHnsa LUeHHbIMKU Oymaramu, KoTopble Hawmnm oTpaxeHne B OT4yéTe 0O [OedATenbHOCTU
[oBeputenbHOro ynpaenstoLLero.

Yupegutenb ynpasneHnsa noHMMaeT 1 OCO3HAET, YTO YeM BOMbLUNE NOSTHOMOUMS MO PaACNOPSPKEHWIO
UMyLLEeCTBOM MmeeT [loBepUTEnbHbIN yNpaBnsaowmi, Tem 6onbLlume puckn, CBa3aHHbIe C ero BbiIbopom
(PMHAHCOBLIX MHCTPYMEHTOB M Onepaunin, HECET YupeauTerb ynpasneHus. YypeauTenb ynpasneHus He
CMOXeT TpeboBaTb Kakoro-nmbo Bo3meLLeHns YObITKOB y [JoBEPUTENBLHOIO yNpaBnsaoLwero, eCnv TonbKo
OHM He Oblnn BbI3BaHbl €ro HegobPOCOBECTHLIMM OENCTBUSIMKM UM gencteuamn (6esgencrsmem),
O4eBUOHO He COOTBETCTBYIOLLMMU MHTEpecaM YupeauTens ynpasrieHus.

[oBeputenbHbli  ynpasnswowmi  aBnseTca  4dneHom  Camoperynupyemon — opraHuvsaumu
«HauunonanbHaa duHaHcoBas accoumauua» (CPO H®PA), k koTopor YupeguTens ynpaBneHus MOXeT
o6paTnTbCA B Cnyyae HapyLleHWst ero npaB U 3aKOHHbIX MHTEPECOB.

locypapcTBeHHOe perynupoBaHWe W Haas3op B OTHOWEHWW  OeATENbHOCTM  3MUTEHTOB,
npodeccnoHanbHbIX Y4aCTHUKOB PbiHKa LEeHHbIX Bymar, opraHn3aTopoB TOProBnn U Apyrnx UHaHCOBbIX
opraHmsaumm ocyulectendetcs LleHTpanbHbiM 6aHkom Poccuinckon degepauum, kK KOTopomy Yupeantenb
yrnpaBneHuns Takke MoxeT obpallaTbCs B Criydyae HapyLLeHUs ero npas U 3aKOHHbIX MHTEPECOB.

Momumo aToro, YupeguTtens ynpaBneHus BnpaBe obpaliaTbCs 3a 3awmton B cyaebHble u
NnpaBoOXpPaHUTENbHbIE OPraHbl.

M3meHeHna B HacToswytlo [eknapaumio BHOCATCA MNYTEM pacKpbiTUSi COOTBETCTBYHOLLEN
WHopMaumm Ha oduumnansHom cante [JoBepuTenbHOro ynpasndwwero B MHEGPOPMAUUOHHO-
TeneKkoMMyHUKaUNOHHOM ceTn «VIHTepHeT».

HacTtoswnm Yupegutens ynpasrneHna noaTBepXaaeT, YTO packpbiTue TekcTa [deknapauumn B HOBOM
pedakumm Ha oduumanbHoM canTe [doBepuTenbHOro ynpasnsowero bygeT sSBNATbCS Hagnexalimm
yBeJOMIEHNEM O BHECEHUM U3MEHEHWU B TeKCT [eknapauun.

*k%k

YunTbiBasi BbILEN3NOXEHHOE, [loBepuTenbHbIM  YNPaBnsAlwLWUA  pekoMeHayeT YupeauTento
yrnpaBneHnss BHUMATENbHO PaCCMOTPETb BOMPOC O TOM, SABMAKTCA NU PUCKWU, BO3HUKAKOLIME MpU
npoBefeHnn onepauuin OOBEPUTENBHOrO ynpasBneHuss MMyLLLECTBOM, NpueMnemMbiMn ons Yupegutens
yrnpaBneHnsi C y4eTOM MHBECTULIMOHHbIX Lienen n oMHaHCOBbLIX BO3MOXHOCTEN YupeauTens ynpaBneHus.
[aHHaa [eknapauusa He MmeeT CBOEW Lenbk 3acTaBuTb YdpeauTens ynpasBneHus oTkasaTbCsa OT
nepegayn nmyllectsa B JOBEPUTENBHOE yNpaBreHve, a npm3BaHa NoMoYb OLEHUTb PUCKM 3TOro Buaa
GusHeca M CO BCer OTBETCTBEHHOCTbIO MOAOWTM K pelleHuWo Bomnpoca O Bblbope YypeauTtenem
ynpaBneHnss MHBECTULIMOHHOWN CTpaTerMm u cornacoBaHusi NyHKToB VIHBECTULIMOHHONM Aeknapaumn.

O6pallaem Balie BHMmaHue Ha 10, 4to AO «baHk PunHcepBuc» oceoboxxgaeTcs oT 00513aHHOCTM NO
MHPOPMMPOBAHMIO O PUCKaX, CBA3AHHbIX C NPMOBPETEHMEM UHOCTPAHHbLIX (PMHAHCOBLIX MHCTPYMEHTOB,
Yupeautens ynpaBneHusi, OTHOCALLErocs K KBannuumpoBaHHbIM MHBECTOPaAM B CUITYy 3aKOHa, a Takke
Yupeoutens  ynpaeneHusi, NPU3HAHHOIO  KBanMUUMPOBAHHbIM ~ MHBECTOPOM B OTHOLLUEHUM
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COOTBETCTBYHOLLMX (PUHAHCOBbIX MHCTPYMEHTOB.

MoanucbiBas aaHHywo [eknapauuio, Yupegutenb ynpasrieHUs TEM caMbiM NOATBEpPXAaeT,
YTO OH npouHdOPMUPOBAH O PUCKaX, CBSA3AHHbIX C 3aKM4YeHUEeM, WUCMOSIHEHUEM MU
npekpaweHueMm [oroBopa [AOBEpUTENIbHOrO ynpaBrieHusi, C MNpoBeAeHMeM onepauun
(coBepLueHneM caenok) Ha PhMHAHCOBbLIX PbIHKax, U NOATBEpPXAAaeT CBOe NOHMMaHue U cornacue
Ha NPUHATUE YKa3aHHbIX Bbille U UHbIX PUCKOB.

C HacToswen eknapaunen 03HaKOMIIeH:

Yuypegutenb ynpaBneHus / /

«__» 20__r.
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MpunoxeHue Ne 6

K [loroBopy AOBEpPUTENbLHOro ynpassieHus

LeHHbIMK Oymaramm n cpeacTBamMyn MHBECTUPOBaHUA B LiIeHHble 6ymaru
Ne -ay ot « » 20_r.

NPOCIEKT
NOBEPUTEJNIbHOIO YNPABJAIOLWEIO

1. O6wWwme nonoxeHus

1.1. Hactosawwmn NMpocnekT [JoBeputensHOro ynpaenstowero (ganee — NpocnekT) cogepxut obime
CBefdeHus, CBA3aHHble C MOPSAKOM ocyllecTBneHns [oBepuTtenbHbIM yNpaBnAowWwmnM AeaTenbHOCTU No
ynpaBreHno  LUeHHbIMM  Bymaramu, W ABNSETCHS  BHYTPEHHUM  OOKYMeHTOM  [JoBepuTernbHOro
ynpasnsoLero.

1.2. JloBeputenbHbIn  ynpaensawowmin obasaH yBegoMUTb YupeguTenewn ynpasneHus nyTém
nybnukauun Ha odumumanbHoM cante [oBepuTenbHOro ynpasnswwero B cetu MHTepHeT no agpecy
www.finsb.ru 060 Bcex M3MeHeHnsax OaHHbIX, yKasdaHHbIX B [lpocnekTte, He no3gHee 15 (MaTHaguatw)
paboynx gHen ¢ MOMeHTa, Koraa NponsoLwwnn n3mMeHeHus:.

2. Uudbopmaumsa o loBepuTenbHOM ynpaBnsiloLeM.

2.1. MNMonHoe HanmeHoBaHWe [JoBepUTENBLHOrO ynpaenswoLwero — AKUMOHepHoe obwecTBO «baHk
PuUHCepBUCH.

2.2. CokpalléHHoe HanmeHoBaHue [loBeputensHoro ynpasnsowero — AO «baHk ®UMHcepBUCY.

2.3. O6bwwme ceegenmnsa: OMPH 1087711000013, MHH 7750004270.

2.4. Mecto HaxoxgeHus: Poccuinckaa depepaumsa, 121151, r. MockBa, HabepexHaa Tapaca
LeB4eHKo, A. 23A, aTax 2, nom. 1, kom. Ne 1

2.5. Agpec ans HanpaeneHua coobuweHun: Poccurickas Pepgepauus, 121151, r. Mocksa,
HaGepexHasn Tapaca LLleBYeHKo, A. 23A, atax 2, nom. 1, kom. Ne 1

2.6. Agpec odmumanbHoro cavta [doBeputenbHOro ynpaenstowero B cetn "HTepHeT": www.
https://www.finsb.ru

2.7. KpyrnocytodHas cnyx6a nogaepxku knueHtoB AO «baHk ®uHcepsuc»: +7 (495) 777 6 777
(ans 3BOHKOB M3 . MoCKBbI)

8 (800) 2000 767 (6ecnnaTHbIA HOMEpP NpY 3BOHKE 13 Ntodoro ropoga Poccum)

2.6. JluueHsnu:

NlnueH3na Ha ocyuwecTBnNeHne OaHKOBCKUX onepauum Cco cpeacTtBamMum B pyonsax
M MHOCTpaHHOW BantkoTe (6e3 npaBa NnpuBNeYeHUs BO BKNaAbl AEHEXHbIX cpeacTB hu3nyeckmnx
nuu) Ne3388 ot 21 aHBapsa 2015 .

JlnueH3na Ha npuBneyvyeHue BO BKNaAbl AEHEXHbIX cpeaAcTB (PM3MYEeCKUX nuy B pyonsax
1 uHoctpaHHou BantoTe Ne3388 ot 21 aHBapsa 2015 .

INvueHsnsa npogeccrnoHanbHOro y4acTHMKa pblHKa LieHHbIX Bymar Ha ocyllecTBrneHve
AeATenbHOCTM NO ynpasneHunto LeHHbiMu 6ymaramum Ne 077-08561-001000 ot 02 aBrycta 2005 .

JInueH3unsa npodeccrmoHanbHOro y4acTHUKa pbiHKa LieHHbIX Bymar Ha ocyliecTBneHne 6pokepcKkon
aeatenbHocTn Ne 077-08558-100000 ot 02 aBrycta 2005 r.

IvueHsnsa npodeccMoHanbHOro y4acTHUKa pblHKa LieHHbIX Bymar Ha ocyllecTBneHve AUrepCcKon
pesrtenbHocTn Ne 077-08559-010000 ot 02 asrycta 2005 .

INueHsns npodeccMoHanbHOro  yyacTHMKa pblHKA LUEHHbIX Oymar Ha  OocCyllecTBreHue
aenosutapHon geatenbHocTn Ne 077-13168-000100 ot 16 noHa 2010 .

3. CBegeHus o geno3utapusx, B KOTOpbiX [loBepuTeNIbHOMY ynpaBrsioLemy
OTKpbITbI cYeTa Aeno AnA y4YéTa npaB Ha LeHHble bymaru Yupeautens ynpaBrieHusi

3.1.

MonHoe HammeHoBaHWe — HebaHKoBCKas KpeauTHasi opraHuMsaumsl akumMoHepHoe oOLwecTBo
«HauunoHanbHbIN pacyE€THbIN AEN03UTapun».

—CokpalléHHoe HanmeHoBaHne — HKO AO HPL.

—O6bwwme ceepenHus: OIMPH: 1027739132563, MHH: 7702165310 KIIM: 775001001.

—MecTo HaxoxaeHust: Poccuiickas Pegepauus, 105066, r. Mocksa, yn. CnaptakoBckas, gom 12.
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—Agdpec ans HanpaeneHmsa coobuweHuin: Poccuiickas ®epepaums, 105066, r. Mockea, yn.
CnapTtakoBckasi, gom 12.

—JlnueHsnss nNpoheccMoHanbHOro y4YacTHMKA pblHKA LEHHbIX 6Gymar Ha ocyulecTBrieHue
aenosutapHom gestenbHocTn Ne 177-12042-000100 ot 19 despans 2009 roaa.

3.2.

—[NonHoe HanmeHoBaHMe — AKUMOHEpPHOE 06LLecTBO «baHk PuHcepBuC.

—CokpalléHHoe HanmeHoBaHne — AO «baHk PuHcepBUCY.

—O6bwwme ceepenus: Or'PH 1087711000013, MHH 7750004270.

—Mecto HaxoxgeHus: Poccuiickas Pepepaumda, 121151, r. Mocksa, HabepexHas Tapaca
LLleByeHko, A. 23A.

—Agpec anga HanpaeneHus coobweHunin: Poccunckas ®enepaums, 121151, r. Mocksa, HabepexHas
Tapaca LeByeHko, a. 23A.

—JlnueHsns npodeccmoHanbHOro y4acTHMKA pblHKA LUEHHbIX ©Oymar Ha ocyllecTBreHue
aenosutapHon geatenbHocTn Ne 077-13168-000100 o1 16 mnoHa 2010 .

4. CBegeHNA 0 6aHKaxX UMM UHbIX KPeAUTHbIX OpraHu3auusx,
B KOTOpbIX [loBepUTeNnLHOMY ynpaBnstoweMy OTKPbITbl 6GAHKOBCKMe cuyeTa Ansl pac4YéToB
no onepauusimM, CBsA3aHHbIM C ynpaBsrneHuem Umyllectesom Yupeautens ynpaBrneHus

4.1. NonHoe HaMmeHoBaHne — HebaHKoOBCkasi kKpeouMTHasi OpraHusauusi akUMoHepHoe o0LecTBO
«HauuoHarnbHbIN pacyéTHbIN Aeno3uTapumny.

4.2. CokpalléHHoe HanmeHoBaHne — HKO AO HP[.

4.3. Obwue ceeneHus: OMPH: 1027739132563, MHH: 7702165310 KIIM: 775001001.

4.4. MecTto HaxoxaeHus: Poccuiickas ®epepaums, 105066, r. Mocksa, yn. CnapTakoBckas, 4oM 12.

4.5. Agpec gnsi HanpasneHusa coobuieHuin: Poccunckas depepaums, 105066, r. Mocksa, yn.
CnapTakoBckasi, gom 12.

4.6. NnueHsns Ne 3294 Ha ocywecTBneHne GaHKOBCKMX onepauun, BbiaaHHas 04 asrycta 2016 r.
LleHTpanbHbiM 6aHkom Poccuinckon deaepaumn.

5. CBegeHMA O YneHCTBe B caMOperynmpyemMmomn opraHmsaumm

5.1.MonHoe HaumeHoBaHne — Camoperynupyemas opraHmsauma «HauuoHanbHas
¢mHaHCcOBasa accoumauuna».

5.2. CokpaléHHoe HammeHoBaHe — CPO HOPA.

5.3. O6bwme ceepenHus: OIMPH: 1037739452981, NHH: 7717088481 KIIM: 770201001.

5.4. MecTo HaxoxaeHust: Poccuinckaa ®enepaums, 107045, Mockea r, Ceprueckui b. nep, gom Ne
10, nomewenmne 10.

5.5. Aopec gns HanpaeneHuss coobuweHuin: Poccunckas ®depepaums, 107045, Mockea T,
Cepruesckuin b. nep, gom Ne 10.

5.6. Agpec opuuymanbHoro carta B ceTu "MIHTepHeT": http://new.nfa.ru.

5.7. Hcbopmauma o ctaHgapTax no s3awmte npas M MHTEpPeCcoB nonyyatenen MHaHCOBbLIX YCryr
pa3smeLleHa Ha canTte B ceTn «MHTepHeT» CPO HOA.

C lMNpocnekTom 03HaAKOMITEH:

Yupegutenb yrnpasneHus / /

«  » 20 T
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MpunoxeHue Ne 7

K [loroBopy AOBepUTENbLHOro ynpasreHus

LeHHbIMM bymaramu 1 cpeacTBaMu MHBECTUPOBaHUSA B LieHHble Bymaru
Ne -pgy ot « » 20 r.

NOPAQOK OEUCTBUA OOBEPUTENIBHOIO YMPABJAIOWENO B CNTYYAE MOCTYMNEHUA

OEHEXHbIX CPEACTB/LUEHHbIX BYMAI HA CHET AOBEPUTEJIbHOIO YNPABJSAIOLWEIO,

NOCIE NPEKPALLEHNA OOBOPA NOBEPUTEJIbHOIO YNPABJIEHUA C YYPEAUTENEM
YNPABJIEHUA

Ecnn nocne npekpawieHuss Hactosiwero [loroBopa Ha cyéT [JoBepuTENbHOro ynpaBfsoLLEro
noctynaet Vimywiectso, [loBepuTenbHbIN YNpaBnsaoLWni OCyLLEeCTBNAET cneayoLwne 4encTBus:

1. B TeveHune 3 (Tpéx) pabounx gHen ¢ MOMeHTa (hakTu4eckoro noctynneHus Nmyliecrsa Ha CHéT
[loBepuTenbHOro ynpasnsioLero, OH yBeAoMnseT YupeamTtens ynpasneHms B TMCbMEHHOM BMAe Unu no
SMNEKTPOHHOW NoyTe, C yka3aHueM AeCTBUA NOCNeaHero.

2. Yypeautenb ynpaeneHua o6s3aH NpeaocTaBuTb B NUCbMEHHOM Buae [oBeputenbHomy
ynpasnsoLwemy MHdopMaLmio, CoaepXKaLlyo pekBn3nTbl cyeTa (c4eToB) B 6aHke n/mnn cyeta (C4HeToB)
Aeno, a npyM HeobXxoaMMOCTU OTKPbITb Takne cyeta B TedeHne 10 (Jecatn) paboumx gHeEn ¢ MOMEHTa
nony4yeHns yBeaoMIEHNS.

3. B Teuyenne 10 (Hecatn) paboumx AHen nocrne nonyyvyeHus MHdopmaumu, ykasaHHOM B n. 2
HacToswero MNpunoxeHus, [loBepuTenbHbIN yNpasnsowmin o6a3aH nepegath noctynueLuee VimyLectso,
Nno pekBmM3MTam, NOy4YeHHbIM OT YuYpeautens ynpasneHus.

4. B cnyyae ecnu no uctedexHuu 10 (Jdecsatun) pabounx AHen ¢ MOMEHTa HanpaBneHns yBe4OMITeHNs
[oBeputenbHbIM ynpaBnsaoLwmMm cornacHo n. 1 Hactoswero MpunoxeHus oT Yupeautens ynpaBneHns He
NoCTYNUNO WHMOPMaLUUM O peKBM3UTax CYeTOB [ANA nepedaydn noctynuewero VmyulecTsa,
[oBeputenbHbIN  ynpaBnawowmn nepevmcnaet VMywectBo No OAHMM M3 CNeayrLnx pPekBU3MTOB
(ykasaHbl B nopsigke yobiBaHUSA npuoputeTa):

— B COOTBETCTBUM C peKBU3NTaMK Y4peanTens ynpasrneHus, ykasaHHbIMU B HacTosilwem [lorosope;

— Ha KOTopble MocrnegHWi pas BbIBOOUNOCH VIMyLeCcTBO, Haxosleecsd B [OBEPUTENbHOM
yrnpasneHuu;

— Ha 4eno3nT HoTapuyca.

5. Mocne nepeuncneHus MVmyllectBa Ha OOWH W3 CYETOB, YKas3aHHbIX B M. 4 HACTOSLLEro
MpunoxeHuna, [loBeputenbHbI ynpasnsawowmmn oba3aH ysegomMmTb 06 3TOM Ydpeautenst ynpasneHus B
NMMCbMEHHOM BUuae.

6. [loBepuTenbHbIN  yNpaBnsloWnMiA Ha 3Tane BbiBOga ViMywecTBa MMeeT npaBo yaepxaTtb
BO3HarpaxgeHue, nornoxXeHHoe eMy B COOTBETCTBMM C HacToswmM [1oroBopom, BO3MECTUTb pacxoibl,
CBSi3aHHblE C TakMM BbIBOAOM, a TaKke yaepxaTb Hanor, B criyyae ecnv [loBeputenbHbIA ynpaBnsoLwmmn
ABNSAETCH HaNoroBblM areHToOM Yupeautens ynpasneHus.

YupeauTenb ynpaBneHus HdoBepuTenbHbIN ynpaBnsoWmi
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MpunoxeHue Ne 8

K [loroBopy AOBEpPUTENbLHOro ynpassieHus

LeHHbIMK Oymaramm n cpeacTBamMyn MHBECTUPOBaHUA B LiIeHHble 6ymaru
Ne -pgy ot « » 20 r.

3AABKA HA BO3BPAT UMYLLECTBA

r. Mockea « » 20 T.

. ABnalowmincs  YupeguTtenem ynpasrieHUMs, B nvue
, JeNCTBYIOLLLEro Ha OCHOBaHUK
, cornacHo n. 3.2 [JoroBopa LOOBEPUTENbHOIO YrpasreHus
UeHHbiIMM Oymaramm U cpeacTtBaMuM  UMHBECTUPOBaHMS B LeHHble Oymarm Ne  -gy  oT
«_» 2016 r., 3akniodeHHoro ¢ AO «baHk PuHcepBUC» (NMLEH3MA Ha OCYLLEeCTBEHME
AEeATenbHOCTN MO ynpasneHuio LeHHbIMn Bymaramm Ne 077-08561-001000 ot 02 asrycta 2005r.),
npocut AO «baHk ®uHCcepBMC» ocyLlecTBUTL BO3BpaT WMmyuwectBa/yactu VmylectBa cornacHo

npuBeaeHHOMY NepeyHio:

PekBunaunTbl ansa Bbisoga Nmyuecrsa:

YupeauTtenb ynpaBrneHus
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MpunoxeHue Ne 9
K [loroBopy AOBEpPUTENbLHOro ynpassieHus
LeHHbIMK Oymaramm n cpeacTBamMyn MHBECTUPOBaHUA B LiIeHHble 6ymaru

Ne -ay ot « » 20 .
OTY€T NO fOBEPUTENBLHOMY YNpaBneHuo
NoO COCTOSIHMIO Ha /3a nepuopg c no
r. MockBa «_» 20 .
YuypeguTenbs ynpaBneHus: Koga:
Horosop Ne -ay oT CUéTt Ne
1. CocTtaB MHBECTUUMOHHOIO noptdens:
HanmeHoBaHve CtoumocTtb | CToMmMoCTb
no Ha Hayano
COCTOSIHUIO | OTYETHOrO
Ha nepvoga
OTYETHYIO
aaty/koHey,
OTYETHOrO
nepvoga

[eHexHble cpeacTea, pyo.

*%k*k

LleHHble Bymarn, py6.

*k*k

[ebuTopckas 3ag0/mKEHHOCTb, pyo.

*kk

Kpegutopckas 3agomKeHHOCTb, pyo.

*kk

O6Lwas CTOMMOCTb MHBECTULMOHHOIO nopTdens
KNneHTa, pyo.

2. ,D,I/IHaMI/IKa eXXemMeca4HOn JOXOAHOCTM NHBECTULMOHHOIO nopchen;l KnueHTa, % rogoBbIX.

Mecsu, roa Mecsu, rog,
Mecsu, rog Mecsu, rog,
Mecsu, roa Mecsu, roa
Mecsu, roa Mecsu, roa
Mecsu, roa Mecsu, rog,
Mecsu, roa Mecsu, rog

3. CtoumocTtb NWHBECTULUMNOHHOIO I'IOpTd)eJ'IFl KINnneHTa Ha KOHeU MecsLla, py6

Mecsu, roa Mecsu, roa
Mecsu, roa Mecsu, rog,
Mecsu, rog Mecsu, rog,
Mecsu, roa Mecsu, roa
Mecsu, roa Mecsu, roa
Mecsu, roa Mecsu, rog,

4. Noxoapbl 1 pacxoabl JOBEPUTENBHOO YNPaBMsOLLEro Npyu OCyLLECTBNEHUN JOBEPUTENBHOIO
ynpasrneHusi No 4oroeopy, pyo.

lNokasaTenb Cymma B pybnsix

[oxoapl

Pacxogbl (no Buagam):

Komuccum Bupxu, py6.

Komunccum enosuntapmes, pyo.
Komunccum BpokepoB/uHbIX nnu, pyo.
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YpaepxaHHble Hanoru, pyo
Mpoumne pacxogbl, pyo.
*k%k
NTOIO, py6

PacuyeT Bo3HarpaxaeHus [loBepuTensHOro ynpasnsoLero:
OCHOBHOe BO3HarpaxaeHue 3a OTYETHbIN

nepvog, py6

OcHoBHOEe BO3HarpaxxaeHne Ha OTYETHYI0 AaTy
C Havana gevcTeus gorosopa, py6
[ononHuTensHoe Bo3HarpaxaeHue 3a
OTYETHbIV Nepuog, pyo
[ononHuTenbHoe Bo3HarpaxaeHne Ha
OTYETHYIO AaTy C Hayana 4encTemsi JOroBopa,
py6
[ononHuTtenbHas komuccusi, pyo
NTOIO, py6

5. CBefeHunss 0 Oenos3uTapuv, OCYLLECTBASIOWEM Y4Y4€T MpaB Ha LeHHble BGymaru KrnveHTa,
HaxoasLMecs B 4OBEPUTENBHOM yrpaBreHnn

lMonHoe HaumeHoBaHWe — HebaHKoBCKasd KpeauTHasi opraHuM3aumsl akuMoHepHoe oOLecTBo
«HauunoHanbHbIN pacyE€THbIN 4eN03nUTapun».

CokpaliéHHoe HanmeHoBaHne — HKO AO HP/.

O6uwue ceegeHua: OMPH: 1027739132563, MHH: 7702165310 KIIM: 775001001.

MecTo HaxoxaeHus: Poccuinckaa ®enepaums, 105066, r. Mockea, yn. Cnaptakosckasd, gom 12.

Agpec gna Hanpasnenus coobuweHun: Poccunckaa depepaums, 105066, r. Mocksa, yn.
CnapTakoBckasi, gom 12.

JInueHana npodeccMoHanbHOro Yy4YacTHMKA pblHKA LEHHbIX Oymar Ha ocyllecTBreHue
aenosutapHon geatenbHocTn Ne 177-12042-000100 ot 19 despans 2009 roga.

6. CBegeHusi 0 6aHKax UK UHbIX KpeaAnTHbIX OpraHn3aumnsax, B KOTOPbIX ,D,OBepI/lTeJ'IbHOMy
ynpasndawwemMy OTKPbITbl ©aHKkoBCcKue cyeTa Ans paC‘-IéTOB no onepauunam, CBA3aHHbIM C
AoBepuTesibHbIM ynpaBlieHneM LUeHHbIMA 6ymara|v||/| n OeHeXHbIMW cpeacTtBamMun KrnnmeHTa.

MonHoe HauMeHoBaHMe — HebaHkoBcKasa KpeauTHas opraHM3auusi akuMoHepHoe ob6LecTBO
«HaumoHanbHbIN pacyYéTHbIN Oeno3nTapuny.

CokpawéHHoe HanmeHoBaHme — HKO AO HP[.

Oowwme ceepenuns: OMPH: 1027739132563, IHH: 7702165310 KIMIM: 775001001.

MecTo HaxoxaeHus: Poccuinckaa ®epepaums, 105066, r. Mockea, yn. CnapTtakosckad, jom 12.

Appec pns HanpaeneHusi coobweHunn: Poccuiickaa Pepepaumsi, 105066, r. Mocksa, yn.
CnaprakoBckasi, gom 12.

Jinuenana Ne 3294 Ha ocyulecTBneHne GaHKOBCKMX onepauui, BblgaHHaa 04 asrycta 2016 r.
LleHTpanbHbiM 6aHkom Poccunckon degepauun.

7. CBegeHusi o bpokepax/MHbIX NnLaX, KOTOPbIe MO NopyYeHMo [JoBepUTENBHOrO YNpaBnstoLLero
CoBepLUalOT COENKN, CBSI3aHHbIE C YNpaBfeHNeM LeHHbIMM Bymaramm 1 AeHeXHbIMU CpeacTea
Yupeautens ynpasneHusi.

MonHoe HanmeHoBaHWe —

CokpalléHHOEe HanmeHoBaHNE —

Oo6wme ceeneHus: OINPH: , HH: , KI:
MecTo HaxoxaeHus:

Apgpec ans HanpaBneHns coobLEeHn:

JInueHsunsa - .

8. MHQ)OpMaLI,VIﬂ o0 ocyuwiecTBrieHUn ,D,OBepVITeJ'IbeIM ynpasndwwmM npae rofioca no UueHHbIM
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bymaram Yupegutensi ynpaeneHus
B OTYETHOM Nepuoae:

HasaHue cobpaHus:

[aTa npoBegeHnsa cobpaHms:

HaunmeHoBaHue/BMA LleHHOW bymaru

Bon POCbl NTOBECTKN OHA:

Bbl6GpaHHble BapuaHThbI
ronocoBaHus:

1 *k%

2 *k%

3 *k%

4 **k%k

[OMKHOCTb YNOMHOMOYEHHOro Nuua

[orxHocTb YNONMHOMOYEHHOro nuua

[®amunua U.0./

[®amunua U.0./
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Coenku ¢ ueHHbiMn bymaramu:

MecTo 3akntodeHus ¢,

MHdopmauma o coenkax v onepaumsax*:

nenku (HanmeHoBaHne opraHusatopa TOProenv UM BHEOUPKEBOW PbIHOK)

HaTta Bua,
aKkTu aTa KaTeropws,
® A P Makcn | MuHum
yeckor | dpaktude TpaHL, LleH
[arta ManbHa | anbHas
0 CKoro Ko HOMeEp Komunc Ho
onnatbl HaunmeH A ueHa | UeHa
ncnon | ucnorHe O | rocygapct cusa Ko | oaH KoHT | me
Jarta/B Bua no oBaHue - CymMmm L cOernoK | caenok
HeHus HUS LUEH | BEHHOM Oupxun | n- | on pareH | p Mp
pems coenku | coenke SMUTEHT o a c c
obss3aT | obsasaTe HOW | perucTpau , BO | LeH . . T caoe | ovye
Cpenkn | (onepauu | (ycnoswu a caenk . | LEeHHON | LieHHoWn
ernbCTB | NbCTB NO . | By Un unu O6poke | , HOW nkm | e
(onepa n) e LLleHHON 7 oymaro | 6ymaro
no caenke Mar | naeHTugpu pa wT | 6ym g y
Lun) [0roBo oymaru 1 " "
0a) caenk no N | KauMOHHBbI aru ha ha
e rno nocTtask N HomMep 2
2 Oupxe? | Gupxe
onnat e LeHHOM
e Bymaru
1 2 3 4 5 6 7 8 9 10 11| 12 13 14 15 16 | 17
Caenkv/onepaumm o CPOYHbIMW AOrOBOPaMU (KOHTpakTamm):
Bpokep:
BantoTa:
Pasme
Oat P
a Bua Kon npemuu no
CPOYH nnm OMNUNOHHOM
ncn
onH oro Haume | 0603H | Konu Liena y OOrosopy
Bug | eHu OOroB | HOBaHM | ayeHn | 4yecTB cpou Kom | (KoHTpakTy) Llena Mecto
opa e e o} ncem , CymMMa WCMNOSHEH | 3aKnioY
Jarta/B | cgen | s no Horo | Cym
(koHTp | (0BO3H | Gupxe | goros S BapuvauunoH nsa no eHus Homep KoHTpar
pems Kn caoe JoroB | ma g Mpoye
akta), | ayeHne | BOro | opoB Oup | HOWM MapXW | ONUMOHHO | COENKN | COernku eHT
Cpenkn | (one | nke opa coe e
BHeOU ) CPOYH | (KOHT XKW, no My (opraHum
(onepa | paum | (ycn (KOHT | nKm
M) ) opy | PXEBO | AoroBo oro pakTo | o e OGpoK | obloYepcHO | JoroBopy | 3aTop
e ro pa [oros B), P ) epa My (cTpank) | TOpros)
vont | CPOUH (koHTpa | opa wT A0roBopy
acr | O KTa) (koHTp (kOHTpakKTy)
pa) joros akTa) ,
opa peanun3osa
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HHas
npubbINb/Y
ObITKM

18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33

Onepaunn no nepegaye Yypeautenem ynpasneHne B 4OBEPUTESNBHOE yrNpaBrieHne N BO3BpaTy emMy 0O0beKkTOB LOBEPUTENBHOrO ynpaBreHus:
BantoTa:

Bug,
Kkaterop
ms,
TpaHL,
HoMep
rocyaap PbiHOHAR | /o cmanbh | MuHuMans
[atals HanmeHoB Kopn CTBEHHO LeHa as Lena Has Lena
P Onuncann aHue LIEHHOM " LleHa ogHom LIEHHOWN H >
emsd Cymma Kon-Bo o cOenokK ¢ caenokK ¢
e amuteHta | Gymarm | peructp LEeHHON B6ymaru Ha o . Mpouee
coenkm o onepauumn , W LleHHOM LleHHOM
onepaumm LleHHOM auun oymaru aarty . .
(onepay, 6 B6ymarom Gymarow
ymaru unu onepauum
nn) Ha Bupxe Ha Bupxe
NOEeHTH
hukaum
OHHBbIN
HoMep
LleHHOM
Oymarm
34 35 36 37 38 39 40 41 42 43 44 45
Mpoune onepaunu:
Bbpokep:
Bantora:
Jara KpaTtkoe onncaHvne onepauum Homep caenku Cymma

46 47 48 49




YupeauTenb ynpaBneHus HdoBepuTenbHbIN ynpaBnsoWmi

MpuMeyaHnsa no 3anosiHeHUIO MHpopMaLMm o caenkax W onepaumsax:

1) B lHdbopmauum o caenkax n onepauunsax noanexart OTpaXeHMo TONbKOo Tabnuubl, cogepxalime HeHynesble aHHbIE.

2) Ona coenok PENMO B rpade 12 ykasbiBaetca ctaBka PEMO unu ueHa ogHon ueHHon Bymaru no nepsou yactu caenkn PEMNO v ogHon LeHHon Gymarum no
BTOpoun Yactu caenku PENO.

3) B cnyuae 3akntoueHns sHebupxxesoul caenkun B rpadpax 13 n 14 ykasblBaoTCA MakcUmarnbHas U MUHUMarbHas LieHbl COENOK C TaKoM Xe LieHHon Bymaron,
3adhMKCMpPOBaHHbIE Ha opraHusaTtope(ax) TOproenu (B criydae Hanuumsi ykasaHHOW WMHopmauumn y opraHmsatopa(oB) TOProenu), y4acTHMKOM TOPros
KOTOpOro(bix) ABnsieTcs ynpaensatowmm (bpokep, 3aknovatoLmii CAENKN B MHTepecax ynpasnsaioLero), no pesynbrartam TOProBoro AHs, B KOTOPLIN 3aknoveHa
yKa3aHHasi caernka.

B cny4vae 3aknoyeHus rnepe2og8opHoU COENKN OOIMKHbI ObiTb yKasaHbl MakcumarnbHas U MUHUMarbHas LeHbl COENOK, 3aKIMYEHHbIX Ha OCHOBaHUWN ABYX
Ge3agpecHbix 3asiBOK, C TAKOM Xe LieHHON Bymarou, 3adoMKCMpoOBaHHbIE HA 3TOM opraHm3aTope(ax) TOprosnu (B cnydae Hanmyunsa ykasaHHon nHpopmaumm y
opraHusaTtopa(oB) TOProBnu), y4acTHUKOM TOProB KOTOPOro(blx) SABNAETCS ynpasnsaowmin (bpokep, 3aknoyarLwmi caenkm B HTepecax ynpasnstoLwero), no
pesynbTaTam TOProBoro AHs, B KOTOPbIV 3akntoveHa ykasaHHasa caernka.

*MHdbopmaumst 0 caenkax u onepauusix npefocTaBnseTcs YUpeamTensam ynpasneHns-topuamyeckum nuuam. Yupegutensm ynpasneHns-usnyeckum nuuam
ykasaHHasi HopMaums npeaocTaBnseTcs no NMCbMeHHOMY 3anpocy.
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MpunoxeHue Ne 10

K JloroBopy A0OBepUTENbLHOro ynpasseHus

LeHHbIMK Oymaramm n cpeacTBamMyn MHBECTUPOBaHUA B LiIeHHble 6ymaru
Ne -ay ot « » 20 .

YBEOOMJIEHUE O NOPAAKE HANOIMOOBNOXEHUA UHBECTULIMOHHOIO
AOXOOA YYPEOUTENA YNPABNEHUA — PUSNYECKOIO JIULIA

1. O6LWwuKe nonoxeHus

Mpn coeepweHun BaHkoM onepauun OOBEPUTENBHOrO yrpaeneHus C Yypeaurtensmu
ynpaeneHus / BeirogonpuobpeTtatensiMmn — onsmyeckumMm nmuamu, BKNYas uandecknx nuu, —
nHOMBUAYanNbHbIX NpeanpuHuMaTenen, baHk B cooTBeTCTBUM C rnaBon 23 HanoroBoro kogekca
Poccunckon depepaummn (ganee - HK) gBnseTtca HanoroBblM areHToM, 0653aHHbIM
OCYLLECTBMATb MCYMCNEHUE, yaoepXXaHue 1 ynnaTty B BIompKeT Hanora Ha goxoAdbl on3ndeckmnx
nuy, a Takke NpeacTaBfieHne B HanoroBbIN OpraH No MecTy CBOEro yyeTa CBeAEHUI O Joxodax
dm3myecKkoro nuua no ycraHoBneHHown opme.

CyMma Harnora Ha [oXoA4bl NOASIEXUT UCHUCIIEHUIO U YAEPXKAHUIO HANOroBbIM areHTOM —
BbaHkom Mo cTaBkaM, ycTaHoBMNeHHbIM M. 1 cT. 224 HK gns dwusnyecknx nuuy, - HamnoroBbiX
pesngeHToB Poccunckon degepauum n n. 3 ct. 224 HK ana doumsmnyeckux nvu, He sSBRASOLWLNXCA
HanorosbiMK pe3ngeHTammn Poccuinckon denepauum.

HanorosbiMn pesngeHtamn Poccuinckon Pepepaumm apnatoTca  usmyeckme nuua,
dakTnyeckn Haxogsawmeca Ha Tepputopum Poccuinckon ®Pepepaumm He MeHee 183
KaneHdapHblXx OHEW B TeyeHne 12 crniegylowmx noapsag Mmecsues. [llepuog HaxoxXaoeHus
dumsnyeckoro nuua B Poccuiickon degepaunn He npepbiBaeTCcA Ha nepuoabl ero Bblesda 3a
npegensl Poccuinckon ®egepauun ansa KpaTkocpouHOro (MeHee LWecTn MecsaueB) NevYeHns unm
o0y4eHus.

Ecnn mexgyHapogHbeim goroBopom Poccuiickon degepauun, cogepxallim nonoxeHus,
Kacawowmecs  HanoroobnoxeHuss un  cOOpoOB, YCTAHOBMEHbl WHble MNpaBuna, 4Yem
npegycmMoTpeHHble HK 1 NpUHATBIMKU B COOTBETCTBMM C HUM HOPMAaTUBHLIMW NPaBOBLIMW akTaMm
0 Hanorax u (nnn) cbopax, TO NPUMEHSAIOTCS NpaBuia U HOPMbl MEXOYHAPOAHbLIX JOrOBOPOB
Poccuitckon denepaunn.

[Ona nomy4yeHuMst HamnoOroBbIX MNPUBUIIETMIW, NPEOYCMOTPEHHbLIX  MEXAYHapPOOHbIM
AOroBOpoM, du3anyeckoe nNUUo OOSMKHO MPEeACTaBUTb B HAmOroBble OpraHbl oduumanbHoe
noaTBepXaeHne TOro, YTO OHO SBNAETCA pe3ngeHTOM rocydapcTBa, C KOTopbiM Poccuickas
degepaums 3aknoymna JencTBYIOWLNA B TeYEeHUe COOTBETCTBYIOLLLErO HANOroBoro nepuoaa (Mnu
ero vactn) pgoroBop (cornaweHue) o6 wu3bexaHum OBOWHOIO  HaroroobnoXxeHus.
MoaTteepxaeHue MoxeT ObiTb NPeACcTaBNeHO Kak 4O ynnaThl, Tak U B TEYEHME O4HOro roga nocne
OKOHYaHWA TOro HamnoroBoro nepuoda, Mo pesynbTaTaM KOTOPOro HamnoronnatenbLlmk
npeTeHayeT Ha NoyYeHne HanoroBbIX NPUBUNETNA.

baHk - HanoroBbin areHT o00s13aH yOepXaTb HavMCNEHHY CyMMy Hanora
HenocpeaCcTBEHHO M3 AOX0A0B hM3MYECKOro nmua npu nx akTnyeckon Beinnare.

MNopn BbINAATON AEHEXHLIX CPEACTB NOHUMAETCS:

e NepeyncrieHme AeHeXHbIX CpeacTB Ha OAHKOBCKMI CHET YupeauTens yrnpasneHus;

¢ NepeyncrieHme AeHexXHbIX CPEACTB Ha cYeT TpeTbero nuua no TpeboBaHuo Yupeantens
yrnpaBneHns unm s3akroyeHne Hosoro [loroBopa Ha CyMMY BbinfadeHHbIX AeHEXHbIX CPeaCcTB No
npegbigyLLemy orosopy.

Mpy HEBO3MOXHOCTM yaepXaTb Y (PU3NYECKOro nuua UCHMUCNEHHYO CyMMYy Hanora baHk B
065a3aH B CpOK He no3gHee 1 mapTa roga, crefylwero 3a UCTEKLWMM HanoroBbIM Nepnuoaom, B
KOTOPOM BO3HMKIIM COOTBETCTBYKOLME OOCTOATENBbCTBA, B MUCbMEHHOW bopme CcoobLwmTb
HanoronnaTtenblWKy M HanoroBoMy OpraHy Mo MECTy CBOEro yyetra O HEBO3MOXHOCTMU
YKa3aHHOro yaepXXaHus U1 CymMMe 3a40SPKEHHOCTM dmaundeckoro nuua. Mcumcnenue n ynnata
Harnora B 9TOM criydae npoussoguTcs mManyeckum nNnLoM CamoCTOATENbHO.

2. OcobeHHOCTM onpefeneHnsa HanoroBon 6a3sbl, MCYUCNEHUA U yNnaTbl Hanora Ha
aoxoadbl MO onepauyMsaM € LUeHHbIMM Oymaramm M (PUMHAHCOBLIMU WMHCTPYMEHTaMu
CPOUHbIX CAENOK, 6a3MCHbIM aKTUBOM MO KOTOPbLIM ABNSAKOTCS LIeHHbIe bymarn.
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Mpun ocyLwiecTBNeHnn JOBEPUTESBHOIO yrpaBneHns LeHHbIMW Bymaramu U (oMHaHCOBbLIMU
WHCTPYMEHTaMM CPOYHbIX CAEMNOK, 6a3MCHbIM akTUBOM MO KOTOPbIM ABASIOTCA LieHHble Bymaru,
BaHk BbINonNHAET 0653aHHOCTM HANOroBOro areHTa B Nopsiake, ycTaHoBneHHOM cT. 226.1 HK.

Hanoroeasi 6a3a onpeaensietcs baHkom B cooTBeTcTBUM CO CT.214.1, 214.3, 214.4. HK:

® M0 OKOHYaHWWM HaNoOroBoro nepunoaa, KOTopbiM ABNAETCH KaneH4apHbIN rof,

e pu ocyLecTBreHnn baHkoM BbinnaTtbl AeHEXHbIX CPeAcTB YupeauTenio ynpasneHns 4o
NCTEeYEeHUA oYyepeaHoro Hanorosoro nepuoga. lNMpu aTtom pacyeT pMHaAHCOBOro pesynbTata
NPOM3BOANTCA HapacTaloLLMM UTOrOM;

® N0 OKOHYaHuKM gencTaeus [orosopa (40 OKOHYaHMsI HanoroBoro nepuoga).

Ecnm cymma Hanora B OTHOWeEHMM (UHAHCOBOro pesyrnbTata, pacCYUTaHHOro
HapacTalwuM WUTOroM, NPEBLILWAET CYMMYy TeKyLlen Bbinnatbl OEHEXHbIX CPeacTB, Harmor
ncumcnsaeTcs v ynnadmBaeTca baHkoM ¢ CyMMbl TEKyLLEN BbINnaThbl.

Ecnn cymma Hanora B OTHOWEHUM (OMHAHCOBOrO pesynbTaTta, pPacCYUMTaHHOMO
HapacTalowuM UTOroM, He MpeBbILAeT CyMMbl TEKyLLEN BbiNnaThl AEHEXHbIX CPeacTB, Hanor
ncumcnsaeTcs M ynnadmBaetcsd baHKOM C CyMMbl pacCYMTaHHOrO HapacTallWWMM UTOroMm
dMHaHcoBOro pesynbTaTta.

Mpu BbINNaTe duanyeckomy nuuy baHkoM OeHexHbIX cpeacTB Gonee ogHoro pasa B
TeyeHre HarnoroBoro nepmMoAa Nc4HMCNeHne CyMmMbl Hanora NpovM3BoANTCA HapacTaloLWwmmM UTOroM
C 3a4eTOM paHee ynsadeHHbIX CyMM Harnora.

Ecnn npun ocywecTBneHMM OOBEPUTENBHOIO YNpaBSfieHMs COBEPLUAOTCA COEMNKM C
LUeHHbIMM Bymaramu pasnuyHbIX KaTeropuim, HamnoroBas 6asa onpegensdetcs OTAENbHO MO
Kaxgon Kateropum LUeHHbIx Oymar. [lpu 3TOM pacxogbl, KOTOpble He MoryT ObiTb
HenocpeaCcTBEHHO OTHECEeHbl Ha yMeHblUeHWe [Joxoda Mo cAefnkam COOTBETCTBYHOLLEN
KaTeropuu, pacnpegensaoTcs NPonopLMOHanbHO Aofe KaXaoro Buaa aoxoaa, nosy4eHHoro no
onepaumsiMm COOTBETCTBYIOLLEN KaTeropum.

3. OcobeHHOCTU onpeaeneHnsa HanoroBom 6asbl, MCYMCIIEHMA U ynnaTbl Hanora Ha
AoxoAabl No onepauuaM AOBEPUTENIbHOIO yrpaBfieHUs NPO4YUM UMYLLLECTBOM.

B cnyyasx goBepuTeNbHOrO yrnpaBneHns NMyLLECTBOM, HE YKa3aHHbIX B M. 2 HACTOSLLEro
YBegomnenus, baHk BbINOAHAET OYHKLUM HANoOroBoro areHTa B COOTBETCTBMM C NMOMOXEHUSIMU
CT. 226 HK.

Hoxogom VYupegutens ynpaeneHuss (Bbirogonpuobpetartensi) sBnsetcsa npupocT
CTOMMOCTU MMYyLLIECTBa.

McumcneHne cymm Hanora npousBoAMTCS HapacTalowum UTOrOM C Hayana HaroroBoro
nepuoga no UToram Kaxgoro MecsiLa NpyMeHUTESbHO KO BCEM A40X04aM, B OTHOLLEHUN KOTOPbIX
NPUMeEHsSIeTCA HanoroBasi cCTaBka, YycTaHoBneHHas n. 1 cr. 224 HK, HayucneHHbiMm
HanoronnaTenbLlMKy 3a AaHHbIN Nepuof, C 3a4eTOM yaep)XaHHOM B npegblaylime mecsaubl
TEeKyLL,ero HanoroBoro nepmnoaa CyMMbl Hanora.

CymMa Hanora npuMeHUTenbHO K JoX0o4aM, B OTHOLIEHUN KOTOPbIX NMPUMEHSIIOTCA MHble
Harnorosble CTaBKW, ucuucrnsetcs baHkoOM OTAEenbHO NO KaXAow CymMMme yKa3aHHOro A0XoAa,
HaYMCNEHHOro HanoronnaTesnbLUKy.

Hanorosas 6a3a onpegenseTtcs Kak nNpesBbllleHne OXOAO0B, NOSyYeHHbIX OT yrnpaBneHus
UMYLLECTBOM, HaZ pacxodamu, CBA3aHHbIMW C ero yrnpasfneHweMm, BKMoYas BO3HarpaxgeHue
AOBEPUTENBHOIO YNPaBnsHoLLEro.

YaepxaHme HauncreHHOM CyMMbl Harora ocyLLecTBNAETCA HenocpeacTBEHHO U3 A0X0A0B
HanoronnaTtensLmka npu nx akTu4eckomn BoinnaTe.

C HacToAwWwMM YBegOMNeHueM O3HaKOMIIEH:

Yuypeautenb ynpaBneHus / /

«

» 20 r.
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MpunoxeHue Ne 11

K [loroBopy AOBEepUTENbLHOro ynpassieHusA

LeHHbIMK Oymaramm n cpeacTBamMm MHBECTUPOBaHUA B LiIeHHble 6ymaru
Ne -pyor« » 20 T

Tapudbl loBepuTensHoro ynpasnstowero

1. 3a npegocTaBneHne MHopmaumumn No 3anpocy Yupeaurtens ynpaBneHus:

HaumeHoBaHue ycnyru Komuccus

npe,EI,OCTaBJ'IeHVIe KON AOKyMeHTa Ha 6yMa)KHOM 10 py6r|el7| 3a 1 nuet (bopMaTa Ad

Hocutene
HanpasneHne JOKyMEHTOB NOYTOBOW U KypbepPCKOWn Mo Tapncam NoYTOBLIX U
cnyxxoon KypbepCKUX Ccrnyxo6
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